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X5 Xt/ 2XPHX| Analyst X/ 4 02-3771-7512

1. ™I|X} AP

1 228 A

Td 22 WA gle 75% (Yov) SR 832,919tE ZISAH(HIT 12.4%).
BEV/PHEV Hill7} 93%/41% %7Fat 604,199tH/228, 720t AAH¥I5: 9.0%/3.4%). 7
9 RH 02 66% (YoY) S7F3t 4,983,044 (8% 11.2%) %t

B 1. 3229 A "It Loy (EH9): o, %)
Ty~ YoY(%) H|F

BEV PHEV  BEV+PHEV THX| X}-EXt BEV PHEV  BEV+PHEV HH| XtFAb BEV PHEV  BEV+PHEV
202014 e 9% 56 152 6,460 (15) 20 5) (13) 1.5% 0.9% 2.4%
22l 75 44 119 5064 0 15 5 22) 1.5% 0.9% 2.3%
3¢ 119 50 168 5,398 (28) @ 2) (38) 2.2% 0.9% 3.1%
49 68 38 106 3,804 (47) (15) (39) (46) 1.8% 1.0% 2.8%
59 93 50 143 4,965 (33) 12 2) (33) 1.9% 1.0% 2.9%
6% 149 73 221 6,402 (18) 71 M (15) 2.3% 1.1% 3.5%
79 153 83 241 6,689 53 109 70 (5) 2.3% 1.3% 3.6%
8 160 79 239 6,522 40 122 60 @) 2.5% 1.2% 3.7%
9 243 105 349 7,647 68 153 87 2 3.2% 1.4% 4.6%
104 235 113 348 7,505 106 135 114 3 3.1% 1.5% 4.6%
112 276 124 400 7,390 89 156 106 @) 3.7% 1.7% 5.4%
2% 397 162 559 8,121 107 201 128 4 4.9% 2.0% 6.9%
20214 e 222 105 327 6,760 131 86 115 5 33% 1.5% 4.8%
29 173 97 270 53818 130 122 127 15 3.0% 1.7% 4.6%
3 337 177 514 8,381 185 256 206 55 4.0% 2.1% 6.1%
49 258 139 397 7,120 278 264 273 87 3.6% 1.9% 5.6%
59 307 146 454 6,792 231 194 218 37 4.5% 2.2% 6.7%
6% 389 174 564 7,065 162 140 155 10 5.5% 2.5% 8.0%
72l 313 163 476 6,434 105 84 97 @ 4.9% 2.5% 7.4%
8% 363 148 51 5,810 127 87 114 (11 6.2% 2.6% 8.8%
0% 504 168 672 6,192 107 59 ) (19) 8.1% 27%  10.8%
102 433 169 602 6,261 83 50 73 (17) 6.9% 2.7% 9.6%
R 534 202 736 6,719 93 63 84 9) 7.9% 3.0%  11.0%
122 689 211 901 7316 74 30 61 (10) 9.4% 29%  12.3%
20224 Y 433 170 603 6,589 95 63 85 3) 6.6% 2.6% 9.1%
29 389 160 549 5,847 125 65 104 0 6.7% 2.7% 9.4%
32l 626 204 830 7,105 86 15 61 (15) 8.8% 29%  11.7%
4 387 161 549 5222 50 16 38 7) 7.4% 3.1%  10.5%
59 500 201 701 5,872 63 37 55 (14) 8.5% 3.4%  11.9%
6% 638 231 918 7,066 77 32 63 1 9.7% 33%  13.0%
7 604 229 833 6,730 93 41 75 4 9.0% 34%  12.4%

2714
20203 Q1 290 149 439 16922 (18) 10 (10) (26) 17% 0.9% 2.6%
Q2 310 161 470 1571 €D) 22 (19) (31) 2.0% 1.1% 3.1%
Q3 556 273 829 20,858 55 128 73 3) 2.7% 1.3% 4.0%
Q4 910 399 1309 23,054 101 166 117 2 3.9% 1.7% 5.7%
20214 Q1 732 378 1011 20,959 153 153 153 24 3.5% 1.8% 5.3%
Q2 955 460 1414 20977 208 186 201 38 4.6% 2.2% 6.7%
Q3 1,180 479 1,659 18436 112 75 100 (12) 6.4% 2.6% 9.0%
Q4 1,656 583 2238 20296 82 46 71 (12) 8.2% 29%  11.0%
20224 Q1 1,448 534 1982 19,541 98 41 78 @) 7.4% 27%  10.1%
Q2 1,575 594 2,168 17,806 65 29 53 (15) 8.8% 33%  12.2%

ks

2019 1,612 538 2,150 88974 1.8% 0.6% 2.4%
202014 2,065 982 3047 76,005 28 83 4 (15) 2.7% 13% 4.0%
20214 4,523 1,899 6,422 80,668 119 93 111 6 5.6% 2.4% 8.0%
20221 3,627 1,356 4983 44,431 81 36 66 ®) 8.2% 31%  112%

Xt2: WardsAuto, SNE Research, OtLtE 2



X5 Xt/ 2XPAX| Analyst X/ 4 02-3771-7512
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X5 Xt/ 2XPHX| Analyst X/ 4 02-3771-7512

2) U= APY

79 nE A7)A Sls 450 (YoY) Z7F8E 85.724UlE 7|2FTHE|E 7.6%).
BEV/PHEV |7} +69%/-11% %53t 70,123t1/15,601H S CHBIZ 6.2%/1.4%).
7Y FHORE 55% (YoY) F7Fet 531,837I(H% 6.7%) A}, Hi&Eke mdy/md
37} 2¥7} 20,113tH/18,0000] Hof=m] 7|2} dofsF 191/2915 F-AR

B 2. 003 ARG o[t oy (EH9): o, %)
Ty~ YoY(%) H|F

BEV PHEV  BEV+PHEV THX| X}-EXt BEV PHEV  BEV+PHEV HH| XtFAb BEV PHEV  BEV+PHEV
202014 e 18 6 23 1143 63 (an 36 1 1.5% 0.5% 2.0%
22l 15 6 22 1,364 51 ®) 27 8 1.1% 0.5% 1.6%
39 15 3 18 998 2) 67 (33) (38) 1.5% 0.3% 1.8%
49 9 2 11 726 (43) (66) (49) (46) 1.3% 0.3% 1.6%
59 12 4 16 1122 (45) (47) (45) (29) 1.1% 0.3% 1.4%
6% 25 4 29 1,113 (19) (42) (24) 27) 2.2% 0.4% 2.6%
7 22 5 27 1,245 19 (38) 2 &) 1.8% 0.4% 2.2%
8 23 5 29 1,324 14 (26) 3 (20) 1.7% 0.4% 2.2%
9% 36 7 4 1,350 30 13 27 7 2.6% 0.5% 3.1%
104 28 7 35 1,363 50 6 38 1 2.0% 0.5% 2.6%
112 25 6 32 1,203 16 (18) 7 (15) 2.1% 0.5% 2.6%
2% 32 10 41 1,622 2 12 4 7 1.9% 0.6% 2.5%
20214 e 34 6 40 1,106 ) 9 72 3) 3.1% 0.5% 3.6%
29 30 8 38 1,196 93 28 74 (12) 2.5% 0.7% 3.1%
3 4 12 54 1,600 175 286 194 60 2.6% 0.8% 3.4%
49 32 11 44 1,534 247 463 285 111 2.1% 0.7% 2.9%
59 44 13 57 1,578 270 249 265 4 2.8% 0.8% 3.6%
6% 38 13 51 1,295 55 212 78 16 3.0% 1.0% 4.0%
72l 42 18 59 1,288 85 265 17 3 3.2% 1.4% 4.6%
8% 34 16 50 1,090 46 192 74 (18) 3.1% 1.5% 4.6%
9% 56 15 71 1,007 57 129 68 (25) 5.5% 1.5% 7.0%
0¥ 45 18 62 1,046 62 141 78 (23) 4.3% 1.7% 5.9%
R 50 16 67 1,001 97 160 110 (17) 5.0% 1.6% 6.7%
122 60 18 77 1,204 89 83 88 (26) 5.0% 1.5% 6.4%
20224 Y 47 13 60 991 39 110 50 (10) 4.7% 1.3% 6.0%
2g 54 13 67 1,045 81 64 77 (13) 5.1% 1.3% 6.4%
32l 63 16 79 1,254 49 37 46 (22) 5.0% 1.3% 6.3%
4 62 17 79 1,244 90 52 80 (19) 5.0% 1.4% 6.4%
59 62 16 78 1,105 M 22 37 (30) 5.6% 1.4% 7.0%
6% 65 19 83 1,127 68 46 62 (13) 5.7% 1.7% 7.4%
7< 70 16 86 1,129 69 (11 45 (12) 6.2% 1.4% 7.6%

2714
202013 Q1 48 15 63 3,499 19 29) 2 (13) 1.4% 0.4% 1.8%
Q2 46 10 56 2,961 (33) (51) (37) (34) 1.6% 0.3% 1.9%
Q3 81 17 98 3,919 2 (20) 12 ) 2.1% 0.4% 2.5%
Q4 85 23 108 4,188 18 0 14 ) 2.0% 0.6% 2.6%
20214 Q1 106 26 132 3,902 119 75 108 12 2.7% 0.7% 3.4%
Q2 115 38 152 4,407 149 278 172 49 2.6% 0.9% 3.5%
Q3 131 49 180 3,386 61 188 83 (14) 3.9% 1.4% 5.3%
Q4 155 52 206 3,252 83 122 91 (22) 4.8% 1.6% 6.3%
20224 Q1 173 4 215 3,290 63 62 63 (16) 5.2% 1.3% 6.5%
Q2 209 52 261 3,476 82 39 71 21 6.0% 1.5% 7.5%

ks

2019 247 85 333 17,069 3 €D) ®) M) 1.4% 0.5% 1.9%
202014 260 65 325 14,568 5 (24) %) (15) 1.8% 0.4% 2.2%
20214 506 164 670 14,947 95 152 106 3 3.4% 1.1% 4.5%
2022 422 110 532 7,896 61 36 55 (18) 5.3% 1.4% 6.7%

Xt2: WardsAuto, SNE Research, OtL5H



X5 Xt/ 2XPHX| Analyst X/ 4 02-3771-7512

B 3.2020'4 0|2 BEV 32 BY MafZ0] (T4 i, %)
x5 14 2% 39 49 5% 6% 7% 8% 9% 109 K| 12¢ YTD
Model Y (Long Range) 0 0 1,000 2,400 2,500 7,500 7,500 8,000 12,600 8,400 9,000 10,000 68,900
Model 3 (Long Range) 4,920 4,260 5,520 2,940 3,840 6,900 5,580 5,820 7,260 3,750 0 0| 50,790
Model 3 (2021) 0 0 0 0 0 0 0 0 0 5938 10,117 12,540 28,595
Model 3 (Standard +) 2,733 2,367 3,067 1,633 2,133 3,833 3,100 3,233 4,033 2,188 0 0| 28,320
Bolt (2020) 3,188 1,802 883 666 915 917 1,065 1,342 3,275 2,586 1,642 2,473| 20,754
Model X 1,250 1,050 1,150 440 500 2,315 1,360 750 3,690 70 95 230| 12,900
LEAF (62kWh) (2019) 680 826 452 223 409 417 445 613 858 1,252 1,402 1,987 9,564
7|Ef 4,886 5,023 3,265 1,071 1,520 2,937 3,413 3,412 3,787 3,371 3,235 4.312| 40,232
Total 17,657 15328 15337 9373 11817 24819 22463 23,170 35503 27,555 25491 31,542| 260,055
ABERE

Tesla 68% 69% 83% 83% 80% 86% 83% 81% 81% 78% 79% 75% 83%
GM 18% 12% 6% 7% 8% 4% 5% 6% 9% 9% 6% 8% 8%
Nissan 4% 5% 3% 2% 3% 2% 2% 3% 2% 5% 5% 6% 4%
HOY 2% 3% 1% 1% 2% 1% 2% 2% 1% 1% 2% 3% 2%
7|0 1% 3% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1%
7|} 7% 9% 6% 6% 5% 7% 8% 8% 5% 6% 6% 6% 7%

XtE: SNE Research, OtLt3-

B 4,20214 0]=2 BEV 39 ¢ TH[%0| (T O, %)
x5 14 29 39 49 59 62 74 8% 9% 104 My 12% YTD
Model Y 17947 12997 17,410 8,100 16,000 13,510 14,000 13,000 19,626 19,936 23,780 27,253| 203,559
Model 3 10,627 6,628 9,728 10,995 11,285 11,649 10,900 8,140 24,400 10,639 13,639 16,000 144,630
Model X 150 205 150 50 350 150 1,000 1,500 1,800 1,500 2,000 3,000| 11,855
Mustang Mach-E 238 3,739 2,637 1,951 1,945 2,465 2,854 1,448 1,578 2,848 3,088 2,349 27,140
LEAF 995 921 1,009 1,530 2,070 1,204 1,167 660 518 925 1,237 2,003| 14,239
D.4 - - 474 1,109 2,258 2,389 2,920 1,790 1,339 1,900 974 1,589 16,742
NIRO (BEV) 257 319 431 531 721 635 804 967 1,162 1,104 703 1,083 8,717
7|t 3,670 4802 10,383 8,228 9,104 6,490 7,935 6,220 5,174 5,668 4,885 6,036/ 78,595
Total 33,884 29,611 42222 32494 43733 38492 41580 33,725 55597 44520 50,306 59,313| 505,477
ABESE
Tesla 85% 68% 65% 59% 64% 66% 65% 72% 85% 77% 81% 80% 73%
Ic 1% 13% 6% 6% 4% 6% 7% 4% 3% 6% 6% 4% 5%
AR 3% 3% 2% 5% 5% 3% 3% 2% 1% 2% 2% 3% 3%
Z A 0% 0% 1% 3% 5% 6% 7% 5% 2% 4% 2% 3% 3%
oreg 2% 3% 7% 4% 2% 1% 1% 1% 0% 2% 2% 2% 2%
7|0t 1% 1% 1% 2% 2% 2% 2% 3% 2% 2% 1% 2% 2%
7|t 9% 12% 18% 21% 19% 16% 15% 13% 6% 6% 5% 6% 1%

Xt&: SNE Research, OtLHE-

B 5.20224 O]= BEV £ F% MajfZ:0] (- o, %)
Xtz 14 24 3% 49 59 62 79 8% 949l 109 1M 129 YTD
Model Y 19,249 19,825 23,536 21849 18923 18,653 20,113 142,148
Model 3 13,584 14583 16,583 15417 15416 16,417 18,000 110,000
Model S 2,500 4,000 2600 2,000 4000 3,400 2,500 21,000
IONIQ 5 989 2,555 2,700 2,677 1918 2853 1,978 15,670
EV6 - 2,125 315 2632 2088 257 1716 14,284
Mustang Mach-E 2,370 2,001 2,363 3,805 5,179 1,957 4,970 22,645
Model X 2,000 1,500 1,600 2,000 2200 1,900 2,200 13,400
7| &t 6,342 6956 10,331 11357 12,056 16,837 18,646 82,525
Total 47,034 53545 62869 61737 61780 64,584 70,123 421,672
ABERE

TESLA 79% 75% 70% 67% 66% 63% 61% 68%
KIA 2% 6% 7% 5% 5% 6% 3% 5%
HYUNDAI 2% 5% 5% 5% 4% 5% 4% 4%
FORD 5% 4% 5% 8% 10% 7% 1% 7%
NISSAN 2% 3% 3% 2% 2% 1% 0% 2%
VOLKSWAGEN 2% 2% 1% 1% 1% 1% 4% 2%
7|t 7% 6% 8% 12% 13% 18% 17% 12%

Xt&: SNE Research, Ot



XpE Xt/ 2XPA x|

B 6. 2020 O]=t PHEV 2 2% TO{30]

Analyst $4XH/24H

4 02-3771-7512

(9 O, %)

X3 14 29 39 49 5% 6% 7% 8% 9%l 104 1M 12¢ YTD
Prius PHV 1,200 1,100 600 350 670 900 950 850 900 800 1,043 1,400/ 10,763
Pacifica 300 600 300 200 100 200 225 100 750 500 400 1,200, 4,875
GLC PHEV (2018) 404 458 330 115 150 350 400 450 329 472 474 560| 4,492
Q5 PHEV 191 406 191 126 222 261 333 405 475 471 428 563| 4,072
Clarity PHEV 420 503 199 80 229 173 190 243 335 696 333 539 3,940
lonig (PHEV) 819 615 312 93 148 145 242 247 215 231 239 331 3,637
Fusion Energi (2020) 364 528 263 206 319 231 349 405 291 196 216 2621 3,630
7|Ef 1,815 2,065 913 866 1,928 1874 2127 2754 3413 3973 3182 4,762 29,672
Total 5513 6,275 3,108 2,036 3,766 4,134 4816 5454 6,708 7339 6315 9617 65,081
ABESE
Toyota 22% 18% 19% 17% 18% 22% 22% 24% 20% 17% 27% 26% 21%
Honda 8% 8% 6% 4% 6% 4% 4% 4% 5% 9% 5% 6% 6%
GM 0% 0% 0% 0% 0% 1% 0% 0% 0% 0% 0% 0% 0%
BMW 7% 8% 2% 10% 12% 6% 9% 9% 10% 10% 12% 11% 9%
]| 16% 10% 11% 6% 5% 4% 6% 6% 4% 3% 4% 3% 6%
7|0t 4% 3% 3% 3% 4% 4% 4% 5% 4% 4% 3% 3% 4%
7|} 44% 53% 58% 60% 55% 58% 55% 52% 58% 57% 49% 52% 54%
Xt&: SNE Research, OL5H
B 7.20214 O]z PHEV F£2 T MjjZo| (29 T, %)
X+Z 14 2% 3% 49 59 6% 7% 8% 9%l 109 1M 12% YTD
Wrangler PHEV - - - - - - 6,000 5500 3,500 3,000 2500 3,500/ 24,000
RAV4 Prime PHV 792 1,700 1,114 950 700 2,975 3,000 2400 3,100 3,400 4,000 2,185 25,716
XC60 T8 Plug in 141 214 300 375 515 515 399 350 1,825 1,312 1,707 2,157, 9,810
X5 xDrive45e 28 475 554 563 640 582 410 540 717 1,002 1,338 1,821 8,770
Prius PHV 1,030 1500 3,610 3,800 5000 3,087 2800 2,100 875 800 700  1,154| 26,456
Pacifica 500 350 800 450 200 70 100 300 100 1,000 800 900| 5,570
XC90 T8 Plug in 455 562 749 869 1,152 1,113 882 729 700 633 688 852 9,384
7|} 3,067 3,861 4876 4465 4918 4574 3979 4021 4539 6,411 4665 5070/ 54,446
Total 6,013 8,062 12,003 11472 137125 12916 17570 15940 15356 17,658 16,398 17,639| 164,152
NS
Toyota 30% 32% 39% 4% 43% 47% 33% 28% 26% 24% 29% 19% 32%
Honda 4% 5% 4% 3% 2% 1% 1% 1% 0% 0% 0% 0% 1%
Volvo 11% 11% 10% 12% 14% 14% 8% 8% 20% 14% 18% 21% 14%
BMW 6% 14% 11% 12% 16% 15% 9% 12% 13% 12% 14% 18% 13%
Y 3% 2% 2% 2% 3% 3% 2% 2% 2% 8% 6% 6% 4%
7|0 3% 3% 3% 3% 3% 3% 2% 1% 1% 8% 6% 5% 4%
7|} 42% 32% 31% 27% 18% 17% 45% 49% 37% 34% 27% 31% 32%
Xt&: SNE Research, OL5H
E 8,202 U2 PHEV X0 T Lujo| P
X+Z 14 2% 3% 49 59 6% 7% 8% 9%l 109 1M 12% YTD
RAV4 Prime PHV 2,800 2,500 1,585 1,800 1,500 2,544 1,300 14,029
Wrangler PHEV 2,250 1,800 3,146 2,800 3,000 3,861 3,500 20,357
XC60 T8 Plug in 1,174 1670 1,400 2,424 1490 1434 898 10,490
Prius PHV 980 900 950 1,000 850 665 500 5,845
XC90 T8 Plug in 464 804 674 1,166 1215 1,661 1,227 7,211
Pacifica 300 700 2464 1,700 1,900 1,295 1,200 9,559
X5 xDrived5e 617 563 746 1,509 1,125 1,479 1,431 7,470
7|t 4036 4260 5519 5040 4877 5927 5545 35,204
TOTAL 12,621 13197 16,484 17,439 15957 18866 15,601 110,165
ABESE
TOYOTA 30% 26% 15% 16% 15% 17% 12% 18%
VOLVO 16% 22% 15% 21% 18% 17% 14% 17%
JEEP 18% 14% 19% 16% 22% 31% 32% 22%
BMW 11% 9% 7% 11% 10% 9% 14% 10%
HYUNDAI 6% 6% 6% 3% 3% 3% 5% 5%
KIA 5% 6% 7% 5% 6% 4% 5% 5%
J|Ef 15% 17% 30% 28% 27% 19% 18% 22%
Xt2: SNE Research, 0tLt5H
-—
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Jd 7. U7 BEV Y€ TUj57HE 3 8. 0|2 PHEV ¥¥ HOiF7HE
6 —Y %) —— PHEV
350 - 500
300 A
400
250 A
200 A 300 -
150 ~
200 A
100

50 1 100

0 \\//\/ 0 Mo A R

\4
(50) 1 NS
(100) - (100) -
17 18 19 20 21 22 17 18 19 20 21 22
Xt&: SNE Research, OfLIEH Xt SNE Research, OHLHSH
J% 9. 0= BEV+PHEV gt &E TOj57HE J% 10. 07 XtEXAIY ¥ HOi57HE 30|
%) ——— BEV+PHEV (%) HA| XFSA
350 120 -
300 100 -
250 80
200 60
150 40 -
100 20 A
50 h 0 -
0 T T T T (20) -+
NVAV/
(50) (40)
(100) (60) -
17 18 19 20 21 22 18 19 20 21 22
Xt&: SNE Research, OfLt5H Xt&: WardsAuto, OtLS#
33 11. 0|3 BEV+PHEV 2t 4 Tujfy 7 12. 013 HI|K HojE|F 0|
caich) mBEV = PHEV (%) —— BEV+PHEV
100 9.0 -
90 8.0 -
80 7.0 -
70 6.0 -
60
5.0
20 4.0
40 ’
30 3.0 1
20 2.0
o
o e s EEEAAREEERAAREEEERTARARARE, | 0o | | | | |
17 18 19 20 21 22 17 18 19 20 21 22
Xt2: SNE Research, OfLtEH X}2: WardsAuto, SNE Research, tL53



X5 Xt/ 2XPAX| Analyst X/ 4 02-3771-7512

O3 13. H£2}9| 0|= BEV O 30| J3 14. GM9| 0|3 BEV Tl 0|
X x|
(o TOfCHAE)  —— MS(S) (e LOfCA )  —— MS(D)
50 - 100% 6 - - 45%
45 F 90% L 40%
40 - 80% 3 L 35%
35 L 70% 4 | 309
30 - 60%
’ - 25%
25 L 50% 3 -
- 20%
20 - 40%
15 - 30% 2 r15%
10 - 20% - - 10%
5 - 10% / - 5%
. . . . . 0% 0 0%
17 18 19 20 21 22 17 18 19 20 21 2
Xt&: SNE Research, OfLIEH Xt SNE Research, OHLHSH
O% 15. WA9| O|=t BEV T} 30| 3 16. EQEfQ| O] PHEV T 0|
pol *q
o TOHCHAE)  —— MS(R) (e HOfCAE)  —— MS(S)
3 9 - 20% 7 - - 50%
- 18% o L 45%
- 16% L 40%
5 | - 14% 5 - 35%
- 12% 4 L 30%
- 10% - 25%
- 8% 37 - 20%
1] - 6% 2 - 15%
F 4% - 10%
’I .
L 2% r 5%
0 T T T T T 0% 0 T T T T T 0%
17 18 19 20 21 22 17 18 19 20 21 2
Xt&: SNE Research, OfLt5H Xt&: SNE Research, OtL35#
I 17. gO4o| O]z PHEV MOf 30| J™ 18. BMWO| O]=2 PHEV IMaf 20|
x 4
() LONCH AR  —— MS(R) H BOCIAED  —— MS(S)
3 -0 4 - - 35%
- 30%
L0
3 - 25%
2 .
r 0 L 20%
2 4
Lo - 15%
‘I 1 10
1 - 10%
L0
- 5%
0 0 0 0%
17 18 19 20 21 22 17 18 19 20 21 2
Xt2: SNE Research, OfLtEH X}2: SNE Research, OfLEEH



X5 Xt/ 2XPHX| Analyst X/ 4 02-3771-7512

O% 19. 0|2 Ag 2 BEV HO{EE (Tesla Model 3) J% 20. 0|2 A¥ 8 BEV TO{EE (Tesla Model Y)

Xt&: Tesla, 0452 XtE: Tesla, OLZH

O 21. 0|7 AY F2 BEV LO2E (Chevrolet Bolt EV) O 22. 0|2 Al F2 PHEV HO|PE (Toyota Prius Prime)

xp&: GM, O35 Xt2: Toyota, OILEH

O% 23, 0|2 AY F£2 PHEV T2 (Honda Clarity PHEV) O% 24, 0|2 A 2 PHEV HIIZE (BMW 530e)

Xt&: Honda, Ot XtE: BMW, OtLHEE
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X5 Xt/ 2XPHX| Analyst X/ 4 02-3771-7512

2) = MY

79 F3 A7)A BHlE 119% (YoY) E7FE 486,044 71EFCHHIE 26,7%),
BEV/PHEV 27} 2H2k 104%/176% (YoY) 5718t 362,036tH/124,008t) Ack(m]=
19.9%/6.8%). 69 F222% 121% (YoY) Z7138F 2,243,068t (W5 25.2%)Act, A
SHGM--7 €] 578 MINIZ}F 50,083t #ufj =0} 1915 7|53,

B 9. 5= APY T oy (&9): o, %)
HOfcH 4 YoY(%) H|F

BEV PHEV  BEV+PHEV HX| X=Xt BEV PHEV BEV+PHEV X X}=Xt BEV PHEV  BEV+PHEV
202014 1< 30 11 41 1737 61) (45) (57) 1) 1.7% 0.6% 2.4%
29l 13 1 14 256 (66) (87) (69) (79) 5.1% 0.4% 5.6%
39 45 9 54 1,076 (49) (46) (48) (40) 4.2% 0.9% 5.1%
4 4 13 56 1.460 (34) (37) (35) (6) 2.9% 0.9% 3.8%
59 53 14 67 1,638 29) (28) (29) 2 3.2% 0.9% 4.1%
62 67 17 83 1,680 (41 (35) (40) @) 4.0% 1.0% 5.0%
7% 67 16 83 1,627 37 @) 26 8 4.1% 1.0% 5.1%
82l 76 17 93 1,731 51 21 45 9 4.4% 1.0% 5.4%
L] 89 22 110 1,939 95 34 79 7 4.6% 1.1% 5.7%
10% 110 24 133 2,021 136 43 111 8 5.4% 1.2% 6.6%
e 144 26 170 2,110 149 98 139 8 6.8% 1.2% 8.1%
129 174 34 208 2310 50 134 59 6 7.5% 1.5% 9.0%
20214 1 128 27 155 2,181 328 150 281 26 5.9% 1.2% 7.1%
29 81 16 97 1,199 516 1,330 579 370 6.8% 1.3% 8.1%
39 155 30 185 1798 246 217 241 67 8.6% 17%  10.3%
49 131 31 161 1,643 208 130 190 13 8.0% 1.9% 9.8%
59 156 32 187 1,626 195 125 181 M 9.6% 19%  115%
62 186 43 230 1,577 179 161 176 ©  11.8% 2.7%  14.6%
79 177 45 222 1,502 165 189 169 ® 11.8% 3.0%  14.8%
8 198 51 250 1,451 162 193 168 (16)|  13.7% 3.5%  17.2%
99l 277 57 334 1,581 212 162 202 (19| 17.5% 3.6%  21.1%
10¥ 255 62 317 1714 133 162 138 (15| 14.9% 36%  18.5%
e 302 77 378 1816 110 191 122 (18| 16.6% 42%  20.8%
129 392 83 475 2,105 126 142 128 9|  18.6% 39%  22.6%
20224 1< 275 77 352 1726 115 185 127 Nl 15.9% 45%  20.4%
29 206 67 273 1,258 154 324 182 50 16.4% 53%  21.7%
39 360 85 445 1,579 132 183 140 (12)|  22.8% 54%  282%
4 212 70 282 1,044 62 129 75 (36)|  203% 67%  27.1%
59 268 9 360 1,354 72 190 ) a7 19.8% 6.8%  26.6%
6% 423 108 531 1,944 127 151 131 23] 21.8% 56%  27.3%
74 362 124 486 1818 104 176 119 21 19.9% 6.8%  267%

2714
20203 Q1 88 21 109 3,066 (57) (53) (56) 7)) 2.9% 0.7% 3.6%
Q2 162 44 206 4,778 (36) (34) (35) @ 3.4% 0.9% 4.3%
Q3 232 55 286 5,307 60 16 49 8 4.4% 1.0% 5.4%
Q4 427 84 511 6,452 94 89 93 7 6.6% 1.3% 7.9%
20214 Q1 364 73 437 5178 314 240 300 69 7.0% 1.4% 8.4%
Q2 473 105 578 4,846 192 140 181 1 9.8% 22%  11.9%
Q3 653 153 805 4,534 182 180 181 (14| 14.4% 3.4%  17.8%
Q4 949 221 1,170 5,635 122 163 129 (13) 16.8% 3.9% 20.8%
20224 Q1 841 229 1,070 4,563 131 214 145 (12)]  18.4% 50%  23.4%
Q2 903 270 1,173 4,342 91 156 103 (10) 20.8% 6.2% 27.0%

ks

2019 819 203 1,022 21,035 8 (17) 2 @) 3.9% 1.0% 4.9%
202014 909 204 1113 19,597 11 0 9 @) 4.6% 1.0% 5.7%
20214 2,439 552 2991 20,194 168 171 169 30 121% 27%  14.8%
20224 2,106 623 2,729 10,723 108 179 120 @) 19.6% 5.8% 25.5%

TtE: CPCA, o5
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X5 Xt/ 2XPHX| Analyst X/ 4 02-3771-7512

B 10 53 oIt A5 8 Ty @9 o, %)
PHEV BEV NEV M|k AES
fall=3 Suv 7|8t P A Suv 7|Et oA
202014 IE] 6,676 4,030 153 10,859 21,239 8,186 543 29,968 40,827 2.4
2% - - 1,100 1,100 11,012 2,056 81 13,149 14,249 5.6
3y 4,702 3,637 1,095 9,434 34,990 9,281 649 44,920 54,354 5.1
49 6,787 6,278 233 13,298 30,085 11,652 77 42,454 55,752 38
59 7,665 6,019 401 14,085 43,480 8,252 941 52,673 66,758 4.1
6% 7916 6,359 2,232 16,507 49,092 15,867 1,812 66,771 83,278 5.0
74 6,971 8,014 591 15,576 47,591 16,628 2,773 66,992 82,568 5.1
8% 8,662 7927 829 17,418 56,735 17,830 1,314 75,879 93,297 5.4
9¢ 10,090 10,911 682 21,683 67,786 19,349 1,598 88,733 110,416 57
109 5,150 12,901 5,532 23,583 91,268 16,558 1,736 109,562 133,145 6.6
1Y 6,088 14,022 6,254 26,364 116,969 24911 2,117 143,997 170,361 8.1
128 7,135 18,376 8,656 34,167 140,625 29,108 3,970 173,703 207,870 9.0
20214 19 6,644 12,315 8,188 27,147 103,953 18,622 5,666 128,241 155,388 7.1
2% 7,402 6,363 1,961 15,726 60,248 19,259 1,826 81,333 97,059 8.1
3y 11,764 11,931 6,178 29,873 121,755 28,704 4,996 155,455 185,328 10.3
49 11,651 12,735 6,244 30,630 90,159 38,331 2,298 130,788 161,418 9.8
59 13,253 12,756 5,673 31,682 107,890 43,730 4014 155,634 187,316 1.5
6% 17,151 20,046 5951 43,148 134,691 49,776 2,019 186,486 229,634 14.6
74 17,149 20,540 7,286 44,975 126,995 47,448 2,815 177,258 222,233 14.8
8% 20,436 27,604 3,053 51,093 139,595 55,706 3,194 198,495 249,588 17.2
9 17,331 24,428 15,007 56,766 176,838 92,745 7,183 276,766 334,000 211
1089 18,742 34,575 8,573 61,890 183,240 67,915 3,984 255,139 317,029 18.2
1Y 20,253 46,539 9,970 76,762 200,505 95,493 5727 301,725 378,487 20.5
123 19,303 51,308 11,935 82,546 254918 124,645 12,778 392,341 474,887 22.2
20224 19 29,326 46,404 1,712 77,442 182,392 86,249 6,246 274,887 352,329 16.8
24 16,483 44209 5917 66,609 132,504 68,932 4,579 206,015 272,624 21.2
33 17,410 54,992 12,217 84,619 232,796 122,725 4,515 360,036 444,655 27.7
49 20,849 43365 5,859 70,073 142,535 64,331 5,548 212,414 282,487 26.5
5% 26,107 58,291 7,407 91,805 170,936 80,960 15,800 267,696 359,501 26.2
63 33,189 61,959 12,999 108,147 243,560 159,196 20,569 423,325 531,472 27.0
79 51,485 69,398 3,125 124,008 231,177 119,253 11,606 362,036 486,044 26.7
YoY
20214 IE] ©) 206 5,252 150 389 127 943 328 281
2% 0 0 78 1,330 447 837 2,154 519 581
39 150 228 464 217 248 209 670 246 241
49 72 103 2,580 130 200 229 221 208 190
5% 73 112 1,315 125 148 430 327 195 181
63 mz 215 167 161 174 214 1l 179 176
74 146 156 1,133 189 167 185 2 165 169
8% 136 248 268 193 146 212 143 162 168
9 72 124 2,100 162 161 379 349 212 202
109 264 168 55 162 101 310 129 133 138
1y 233 232 59 191 71 283 171 110 122
128 171 179 38 142 81 328 222 126 128
20224 19 34 277 (79) 185 75 363 10 114 127
2y 123 595 202 324 120 258 151 153 181
33 48 361 98 183 91 328 (10) 132 140
49 79 24 ©) 129 58 68 41 62 75
54 97 357 31 190 58 85 294 72 92
63 94 209 118 151 81 220 919 127 131
74 200 238 (57) 176 82 151 312 104 119
HE
202144 19 24 45 30 100 81 15 4 100
23 47 40 12 100 74 24 2 100
3 39 40 21 100 78 18 3 100
49 38 42 20 100 69 29 2 100
53 42 40 18 100 69 28 3 100
6 40 46 14 100 72 27 1 100
78 38 46 16 100 72 27 2 100
8% 40 54 6 100 70 28 2 100
9% 31 43 26 100 64 34 3 100
109 30 56 14 100 72 27 2 100
g 26 61 13 100 66 32 2 100
12¢ 23 62 14 100 65 32 3 100
20224 19 38 60 2 100 66 31 2 100
2% 25 66 9 100 64 33 2 100
3 21 65 14 100 65 34 1 100
49 30 62 8 100 67 30 3 100
59 28 63 8 100 64 30 6 100
6% 31 57 12 100 58 38 5 100
78 42 56 3 100 64 33 3 100
YTD
uy| 20204 77,842 98,474 27,758 204,074 710,872 179,678 18,251 908,801 1,112,875 5.8
2021'd 181,079 281,140 90,019 552,238 1,700,787 682,374 56,500 2,439,661 2,991,899 14.9
YoY 20204 (16) 20 5) 0 22 (16) (23) Il 9
2021 133 185 224 171 139 280 210 168 169
H|5 20204 38 48 14 100 78 20 2 100
2021'd 33 51 16 100 70 28 2 100

Th&: CPCA, Ot5d
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B 11,2020 &= BEV £2 T%! TfjZ0| (49 T, %)
x5 14 2% 3% 49 5% 6% 7% 8¢ 9% 104 1M 12¢ YTD
Model 3 3,198 4052 10,807 3,794 11,197 14999 11,037 11,852 11,357 12,164 21606 23814| 139877
Hongguang MINI 1,052 7,403 14508 20,827 23,762 28246 32,097| 127,895
ORA (BX#1D R1 1,554 436 854 1,326 2,211 2,805 2,859 3,441 5,015 6,269 9,463 10,010| 46,243
Aion S 2,333 623 3,045 3,715 3,303 2,593 3,334 3,552 4,539 4,630 5,084 5,397 42,148
eQl 665 - 536 578 2,558 1,898 2,592 3,181 3,281 4745 6,456 7,074 33,564
Qin kv 1,003 185 1,675 2,024 2,400 2,615 3,026 3,069 4359 3,526 4,081 3,713| 31,676
Han (’X) BEV 1 837 1,627 4745 5,055 7,482 9,007| 28,754
7|Ef 29,017 4959 26825 35449 35345 50,704 46,030 42,520 57,620 72,764 85797 116,982 604,012
Total 37,770 10,255 43,742 46886 57,015 76,666 77,118 83,750 111,743 132915 168,215 208,094|1,054,169
AYESE

JOCGM 7% 0% 1% 5% 6% 6% 16% 20% 22% 23% 22% 20% 17%
Bl&2t 9% 40% 26% 9% 20% 20% 14% 14% 12% 9% 13% 12% 14%
BYD 1% 14% 23% 15% 10% 8% 11% 1% 13% 12% 1% 10% 12%
Great Wall 4% 4% 2% 3% 4% 4% 4% 5% 5% 6% 7% 6% 5%
GAC Trumpchi 7% 6% 8% 9% 6% 4% 5% 6% 6% 5% 4% 3% 5%
7|} 62% 35% 40% 59% 55% 58% 49% 43% 1% 45% 43% 48% 47%

Xt2: SNE Research, O3

B 12,2021 = BEV £2 T% TajjZ0]| (T O, %)
Xt= 14 2% 39 49 59 6% 7% 8% 9%l 104 1Y 12% YTD
Hongguang MINI 33725 21,759 39257 29646 27968 30,384 27612 40,511 28491 397128 45576 55742 419,799
Model Y 1,641 4,630 10,151 5407 12,728 11623 2144 11576 33,033 13,303 23,117 40,500/ 169,853
Model 3 5888 8375 25327 6266 9208 16,515 @ 6,477 1,309 19,120 422 8,615 30,102| 137,624
ORA (Fk$i1) Haomao 2,081 1,534 2,116 1,264 1277 3405 2779 4005 4354 7845 8855 10,685 50,200
Han (’X) BEV 9,298 4,100 7956 5747 5763 5815 5907 6,198 7900 8,287 10,021 10,301 87,293
Benni E-Star 3240 3274 4080 3,828 8,371 6,358 8726 7358 7960 6,229 6,285 10,149| 753858
eQ1 6,316 1,591 5310 5617 5632 6317 555 5975 7980 7,433 9291 10,141 77,168
7|} 69,123 35918 74,752 79,071 84319 104,351 113,713 140,634 172,938 177,338 210,380 254,796|1,517,333
Total 131,312 81,181 168,949 136,846 155266 184,768 172,923 217,566 281,776 259,985 322,140 422,416|2,535,128
ABESE
JOCGM 26% 27% 23% 21% 18% 16% 15% 19% 1% 15% 15% 14% 18%
Bl&2t 6% 16% 19% 8% 13% 14% 5% 6% 17% 5% 9% 17% 12%
BYD 1% 9% 9% 1% 1% 10% 14% 13% 14% 15% 14% 11% 13%
GAC Aion 5% 4% 4% 6% 5% 4% 6% 5% 4% 4% 4% 3% 5%
Great Wall 7% 9% 7% 5% 2% 5% 4% 5% 3% 5% 5% 5% 5%
= 46% 36% 38% 50% 51% 50% 57% 52% 50% 55% 53% 50% 50%

Xt&: SNE Research, OtLH3-

B 13,2022 =L BEV £ % Tajj%o| (©9): o, %)
& 1% 2% 3% 42 5% 62 7% 8% 9% 109 119 129 YTD
Hongguang MINI 37,048 22,110 47,563 27,181 37,127 46249 50,083 267,361
Model Y 16,358 18,593 39,730 960 5875 52,150 7,640 141,306
Benni E-Star - 15327 10,610 6,630 8406 10,000 10,018 60,991
Qin PLUS EV 8,092 10259 10,537 11,055 9,664 14,512 15297 79,416
Yuan () EV 8596 8953 12,881 15168 13333 19731 22,172 100,834
Han (GX) BEV 10,051 8941 10,1778 10,225 12,684 12,945 13,106 78,130
Dolphin (&%) 10,602 8,565 10,501 12,040 6,430 10,376 21,005 79,519
7|Ef 197,756 129,047 228,395 130,976 210,837 284,313 269,006 1,450,330
Total 288,503 221,795 370,395 214,235 304,356 450,276 408,327 2,257,887
AHESE

BYD 16%  19%  14%  27%  18%  15%  20% 18%
SHANGHAI GM WULING 14%  12%  14%  14%  13% 1%  13% 13%
TESLA 7%  10%  18% 1% 3% 17% 2% 9%
CHANGAN 0% 7% 4% 4% 3% 3% 5% 4%
Geely 5% 6% 3% 5% 5% 4% 5% 5%
CHERY 7% 5% 6% 7% 7% 5% 6% 6%
7|Ef 51%  41% 4%  43%  50% @ 44%  49% 46%

Xt&: SNE Research, Ot
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E 14,2020 53 PHEV X0 9% Tjx0|

Analyst $4xH/2

%4 02-3771-7512

(T o, %)

X3 14 29 39 49 5% 6% 7% 8% 9%l 104 1M 12¢ YTD
Leading Ideal ONE 1,420 272 2,073 2893 2142 2200 2,205 3249 4283 3692 4646 6,126/ 35201
530e (China) 1,926 803 1,566 2,640 2909 2,559 2,160 1,535 936 2,205 2,738 1,793| 23,770
Passat GTE (China) 2,990 17 84 1839 2152 1264 2,638 580 1,937 1173 2,164 1,662 18,500
Tang 498 107 436 609 377 545 156 1946 2,520 3,721 3,007 3,468 17,390
Tiguan L 182 1,249 1626 1,253 1283 2112 770 969 1,531 2,645 13,620
TAYRON (&) GTE 264 1123 1,323 1,485 430 1,957 3,562 982 869 858| 12,853
Han (0X) PHEV 1,233 2,308 2490 2,623 3,082 11,736
7|Ef 5,310 692 4501 9262 8150 11,805 10,293 9985 11451 9897 13,689 15977/ 111,012
Total 12,326 1,891 8924 19615 18,679 21111 19,165 22597 27,767 25129 31267 35611|244,082
ABESE
BYD 10% 14% 19% 16% 12% 13% 9% 18% 21% 30% 25% 24% 19%
Lixiang Automotive 12% 14% 23% 15% 11% 10% 12% 14% 15% 15% 15% 17% 14%
SAIC-VW 26% 1% 1% 16% 20% 12% 20% 12% 10% 9% 12% 12% 13%
BMW 19% 48% 21% 15% 18% 14% 13% 8% 4% 9% 10% 6% 11%
FAW-VW 1% 0% 6% 16% 18% 16% 7% 10% 21% 7% 4% 4% 10%
ROEWE 4% 1% 7% 6% 3% 10% 5% 6% 6% 1% 8% 13% 8%
7|t 30% 22% 23% 17% 18% 25% 33% 32% 22% 21% 26% 24% 24%
Xt&: SNE Research, ot4-3H
B 15,2021 %= PHEV £2 T Tj=0| (T O, %)
X+Z 14 2% 39 49 59 6% 7% 8% 9%l 109 1Y 12¢% YTD
Qin PLUS DM-i 106 347 2509 3,603 5542 9269 11,230 13,043 7216 17,503 18,054 17,286| 105,708
Song DM 582 110 724 1442 3009 5450 7264 8726 10,278 11,706 15,097 157120, 79,508
Leading Ideal ONE 5379 2,300 4900 5539 4323 7713 8589 9433 7231 7,649 13,485 14,087 90,628
Tang 1,521 807 1,360 1,148 1,884 2810 3,892 5433 5659 6,762 8013 8,700 47,989
Han (’X) PHEV 2,805 928 2,367 2,430 2,451 2,571 2,615 2837 2605 2800 2820 3,400/ 30,629
FREE PHEV - - - - - - - 383 709 652 784 2,758 5286
C350e - - - 323 1 387 553 868 634 910 1,641 2,591 7,908
7| et 16,744 11912 22517 19996 17,699 14257 13178 15579 26,161 18,709 25503 18,548| 220,803
Grand Total 27137 16,404 34377 34481 34909 42457 47321 56,302 60,493 66,691 85397 82,490| 588,459
ABESE
BYD 21% 14% 22% 27% 38% 48% 53% 54% 57% 58% 52% 55% 47%
Lixiang Automotive 20% 14% 14% 16% 12% 18% 18% 17% 12% 11% 16% 17% 15%
SAIC-VW 3% 5% 7% 5% 5% 2% 1% 3% 2% 1% 4% 0% 3%
BMW 11% 10% 7% 6% 8% 3% 4% 4% 6% 3% 2% 2% 5%
FAW-VW 5% 5% 11% 8% 4% 2% 3% 3% 0% 1% 3% 2% 3%
ROEWE 18% 24% 14% 13% 5% 2% 1% 0% 2% 2% 3% 1% 5%
7| e} 23% 28% 24% 25% 28% 26% 22% 20% 21% 23% 20% 23% 23%
Xt&: SNE Research, Ot5H
B 16, 20224 %= PHEV £2 T TH[jZ0| (T O, %)
X+Z 14 2% 39 49 59 6% 7% 8% 9%l 109 1M 12¢% YTD
Song DM 16,411 19,057 22,381 20,181 26,460 26,517 33,072 164,079
Qin PLUS DM-i 18,449 14244 14260 12465 11,095 12111 18817 101,441
Tang PHEV 8,847 10,026 9,056 8818 6,914 5051 8,608 57,320
Leading Ideal ONE 12268 8,414 11034 47167 11496 13,024 10,422 70,825
Passat GTE (China) 731 3,025 1,8% 592 1,257 2,345 2,048 11,892
E300 e/de (China) 2,275 1,756 2,225 432 1,479 1,905 2,756 12,828
530e (China) 3,787 1,177 979 631 1,708 1,365 1338 10,985
7|t 16,028 14242 22,669 19633 37,187 56,545 58,847 225,151
Grand Total 78,796 71941 84498 66919 9759 118,863 135,908 654,521
ABESE
BYD 59% 62% 60% 72% 62% 54% 60% 61%
Lixiang Automotive 16% 12% 13% 6% 12% 11% 8% 1%
SAIC-VW 2% 5% 3% 1% 1% 3% 2% 2%
Beijing MERCEDES 3% 2% 3% 1% 2% 2% 2% 2%
LYNK & CO (§7i55) 2% 2% 2% 4% 3% 5% 3% 3%
FAW-VW 2% 2% 1% 1% 3% 2% 3% 2%
7|Ef 17% 14% 18% 15% 17% 23% 23% 19%
Xt2: SNE Research, vL5H
-—
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X5 Xt/ 2XPAX| Analyst X/ 4 02-3771-7512

33 25. 3= BEV ¥ HUiFIE 33 26. 3= PHEV ¥ M5t
(%) BEV (%) —— PHEV
600 1,600 -
500 1,400 A
1,200 -
400
1,000 A
300 800
200 600
400 A
100
200
0 I T T \j\/J T T 0 T N T T T
(100) (200) -
17 18 19 20 21 22 17 18 19 20 21 22
Xt&: CPCA, OiL5H Xt&: CPCA, OtLZH
33 27. 3= BEV+PHEV it ¥E WUi5718 33 28. 3= XFAAY Y8 TOIS5IHE 30|
(%) BEVA4-PHEV (%) TH| XpE X}
700 - 400 -
600 n 350 1
500 - 300 A
250 A
400 A 200 -
300 -+ 150 -
200 100 A
100 - 30 1 -
0 . . . . . 0 17~ ~—— A~ AV
I SAA (50) - w\/
(100) - (100) -
(200) - (150) -
17 18 19 20 21 22 17 18 19 20 21 22
Xt2: CPCA, OHLHEY Xt2: CPCA, OHEY
O3 29. 3= BEV+PHEV g4 A Wi 33 30. 5= ™I|X} HOjH|F 0]
(Hch) mBEV = PHEV (%) — BEV+PHEV
600 30.0 A
500 25.0 A
400 20.0 ~
300 15.0 A
200 10.0 A
100 5.0 4
0 0.0 \ : . : : .
17 18 19 20 21 22 16 17 18 19 20 21 22
Xtz: CPCA, OfLIEH Xt2: CPCA, OfLIEH
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XpE Xt/ 2XPA x|

Analyst $MX{/AHS4 02-3771-7512
O 31. 3= BEV §IIHEY 7Y TSI

J3 32. 32 PHEV N|OHEY 79 TOiFIIE
YoY Growth(%) YoY Growth(%)
B SUV BEV 137 C SUV PHEV 48
B M| BEV 10
A SUV PHEV 222
A M| BEV 145
C M| PHEV 171
A00 ATk BEV 31
XK BEV 104 A PHEV 176
0 20 40 60 8 100 120 140 160 0 50 100 150 200 250
XtR: CPCA, OILIEH Af&: CPCA, OIS
I3 33. 33 BEV MIHEY 79 N BujFIte I3 34. 53 PHEV HIHEY 7% ©X Lui57te
YoY Growth(%) YoY Growth(%)
B SUV BEV
C SUV PHEV 123
A SUV BEV
A SUV PHEV 237
B ATt BEV 3
A M|T BEV
i C M|t PHEV 73
A00 M| BEV
bk
x| BEV 108 8| PHEV 179
0 50 100 150 200 250 300 350 0 50 100 150 200 250
Xt2: CPCA, OHL5H Xt3: CPCA, 0I5
33 35. 3= NEV MOHEYE 7% HOjH|F O 36. 3= NEV HIIHEY 7 X HOjH|F
i (;EvEV A0O Mtk C MIoBEIECRHEH PHEV
B SUV PHEV —, 3% goo o BEV At PHEé/% 3% 3%
C M BEV —_4% 20% o A0O M| BEV
4% 5% 25%
AO M|TF BEV AO SUV BEV
4% 8%
B ATt BEV
O,
% B |2t BEV
A M|T PHEV A M|T BEV 8%
6% 16%
M|+
B SUV BEV A SUV PHEV A 11|5L0/BB/
7% 8% °
AO SUVBEV A SU A SUV BEV A SUV BEV B SUV BEV
7% 8% 1% 10% 1%
Xt2: CPCA, OtLEH

Xt&: CPCA, Ot5d
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X5 Xt/ 2XPHX| Analyst X/ 4 02-3771-7512

O% 37. 3= Ag $2 BEV LO{EY (Tesla Model 3) 33 38. 3= AI’"Y 2 BEV TWI{2E (BYD Han EV)

Xt&: Tesla, 045 Xt2:BYD, OtL4ZH

a8 39. 3= A% F2 BEV 2 Wuling HongGuang Mini EV OY 40. 3= A’g F2 PHEV T2 (BMW 530Le)

XtE: GM, ot At&: BMW, OtLt5¢
O M. 3= AY F8 PHEV MO (VW Passat GTE PHEV) O 42, 5= A 2 PHEV MO2% (BYD Tang PHEV)

xt2: W, otEH Xt&: BYD, Ot
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X5 Xt/ 2XPHX| Analyst X/ 4 02-3771-7512

3) A MY

A 49 A7)1AF B 7% (YoY) 743k 159,436t ATh(B| S 19.2%), w]oFE 2] 500
electrico] 4,969t Tl 195 7| =23)ct

B 17. 8% AP 7|X} T (S94: T, %)
M7\ Xt O 4~ Yoy X XtFX} TOHCHa~ H| 5

20204 1< 74,663 123 1,135116 6.6%
29 69,538 113 1,066,794 6.5%

34 84,349 41 853,077 9.9%

4 31,500 (15) 292,182 10.8%

54 46,805 25 623,812 7.5%

6 92,880 9% 1,131,843 8.2%

74 113,659 217 1,281,740 8.9%

8% 97,482 176 884,394 11.0%

oY 160,059 173 1,300,048 12.3%

104 146,606 204 1,129,223 13.0%

Mg 166,255 202 1,047,409 15.9%

124 281,171 264 1,214,581 23.1%

20214 1< 112,593 51 842,835 13.4%
29 115,827 67 850,170 13.6%

3% 234,915 179 1,387,924 16.9%

44 166,994 430 1,039,810 16.1%

59 185,532 296 1,083,795 17.1%

6% 251,268 171 1,282,503 19.6%

74 172,284 52 978,918 17.6%

8 165,217 69 724,710 22.8%

9% 232,960 46 972,723 23.9%

104 192,263 31 798,693 24.1%

I 237,203 43 864,119 27.5%

129 294,524 5 950,218 31.0%

2022 1< 154,386 37 822,423 18.8%
2% 160,041 38 804,028 19.9%

3% 251,935 7 1,127,077 22.4%

49 158,102 (5) 830,447 19.0%

59 184,144 1 948,149 19.4%

62 225,896 (10) 1,066,137 21.2%

74 159,436 @) 831,459 19.2%

2+ Ev-Sales/Cleantechnica Gj|O|E{Q+ ACEA H\O|E4‘— xf0|7} 9lg & Qg
h:'l EV-sales, Cleantechnica, SNE Research, OtLS#

O 43, {3 HI[X}p L W0l O3 44, 83 ™I|X}p 2E WH|F 30|
35 mBEV+PHEY 35(%) — BEVAPHEV
300 | 281 o

LU 252 30
250 ’s
186__|9
200 8
1?§6 67018 EQIB 59 20
150 1 114 136 15
50 3 4%8%%3@3,%6%3 39561 | " ﬂ ]
: ||I||||II|| TR 0
18 21 22 18 19 20 21 22
X} 2: EV-sales, OtLEH Xt&: EV-sales, OtLESH
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X5 Xt/ 2XPHX| Analyst X/ 4 02-3771-7512

B 18. 9 APY o[ Loy (&9): o, %)
BEV PHEV BEV+PHEV M| XISK
EU+EFTA = DT™A  FIT  J|EHEUHEFTA =9 TFA @2 J|EH EUHEFTA S ZgA @2 J|EH  EU+EFTA
2018 Q1 44 9 7 4 23 45 8 4 10 22 38 18 11 14 46 1286
Q2 43 8 7 4 24 50 8 4 12 27 93 16 11 15 51 1,159
Q3 45 7 6 4 28 46 9 4 12 2 90 16 10 15 49 1837
Q4 68 12 11 4 R 4 6 4 1 21 110 17 15 15 63 1,349
20193 Q1 82 16 11 6 50 43 7 4 9 23 126 23 15 15 73 1,443
Q2 8 15 10 6 52 40 9 4 7 20 123 24 14 13 72 1619
Q3 89 17 9 13 50 42 10 4 8 20 131 27 13 21 70 1314
Q4 106 15 12 13 66 74 19 7 12 37 181 34 19 25 102 1172
202013 Q1 130 26 26 18 60 98 26 9 14 48 228 52 35 32 108 1123
Q2 91 18 19 13 47 80 23 1 6 41 171 4 30 19 81 1119
Q3 197 54 26 36 82 173 56 20 23 73 369 111 46 58 155 1,158
Q4 327 9% 41 42 149 268 95 34 25 115 596 190 75 66 264 1,039
20213 Q1 202 65 30 32 75 250 78 31 27 115 453 143 62 58 190 1,226
Q2 200 84 42 42 121 285 8 41 32 127 575 170 83 74 249 1,149
Q3 309 8 34 51 135 240 77 30 29 103 549 166 64 80 239 1,771
Q4 47 119 55 66 177 267 8 39 28 116 685 204 94 93 293 1,345
2022 Q1 325 84 44 64 134 237 68 29 30 110 562 152 73 94 244 1,444
Q2 32 84 50 51 137 238 71 33 22 112 560 155 83 73 250 1,491

YoY(%)
20193 Q1 85 75 44 54 105 @ (13 10 (6 2 40 33 33 3 55 12
Q2 90 8 48 67 106 (220 11 13 44 Q) 29 48 36 (18) 36 40
Q3 98 129 61 243 78] (an 12 6 (32) (12) 4 65 39 36 38 (28)
Q4 56 34 14 203 58 76 221 8 10 68 64 97 32 64 61 (13)
202014 Q1 58 63 146 204 20/ 127 258 140 59 108 82 125 144 119 48 22)
Q2 9 21 82 112 @D 100 153 171 a1 99 39 71 107 48 13 €3
Q3| 122 221 172 172 65| 312 466 407 189 266 183 311 242 178 123 (12)
Q4| 207 521 227 226 127|262 401 410 106 214 230 455 291 168 158 )
20214 Q1 55 149 17 74 25| 156 195 231 95 137 98 172 74 83 75 9
Q2| 219 357 121 232 198| 255 270 276 440 214 236 308 177 297 206 3
Q3 57 63 35 44 66 39 38 50 27 41 49 50 4 37 54 53
Q4 22 25 36 58 19 © an 14 1 1 15 7 26 M 1 29
20224 Q1 61 29 43 102 78 G 13 ® 12 @ 24 6 18 61 28 18
Q2 Mmoo © 19 21 13 a6 a7 a7 (32 (12 ) ) 1 %) 0 30

BH XHEAF A% LY HE

2018@ Q1 1.0% 1.0% 13% 05% 1.1%| 1.0% 1.0% 0.6% 1.4% 1.1% 21% 2.0% 20% 2.0% 2.1%
Q2| 1.0% 09% 1.1% 0.6% 1.1%| 1.1% 09% 0.6% 2.0% 1.2% 21% 17% 1.7% 2.6% 23%
Q3] 12% 09% 12% 0.6% 1.6%| 13% 1.1% 0.8% 2.0% 1.2% 25% 19% 20% 26% 29%
Q4| 21% 15% 21% 09% 2.6%| 13% 08% 0.7% 2.4% 1.3% 33% 23% 28% 33% 4.0%

20194 Q1] 2.0% 18% 19% 09% 25%| 1.0% 08% 07% 1.2% 1.2% 3.0% 2.7% 26% 21% 3.6%
Q2| 19% 1.6% 1.7% 1.1% 24%| 09% 09% 0.6% 1.2% 1.0% 29% 2.5% 24% 22% 3.4%
Q3| 25% 19% 20% 22% 3.0%| 1.1% 1.1% 08% 13% 1.2% 36% 3.0% 28% 3.5% 4.1%
Q4| 29% 18% 22% 28% 3.7%| 20% 22% 1.2% 2.7% 2.0% 49% 40% 33% 55% 57%

20204 Q1| 43% 37% 7.1% 3.8% 4.0%| 32% 38% 26% 28% 3.2% 75% 75% 97% 6.6% 72%
Q2 44% 3.6% 54% 7.5% 4.0%| 3.9% 4.5% 3.1% 3.4% 4.0% 84% 82% 8.5% 109% 8.0%
Q3| 57% 65% 57% 6.0% 51%| 50% 68% 45% 39% 4.6% 10.7% 133% 10.1% 99% 9.7%
Q4| 9.7% 109% 8.4% 10.7% 9.1%| 7.9% 108% 7.1% 6.3% 7.0% 17.6% 21.7% 15.5% 17.1% 16.1%

20213 Q1| 6.6% 99% 69% 7.5% 4.8%| 8.1% 11.9% 7.1% 6.3% 7.4% 147% 21.8% 14.0% 13.7% 12.2%
Q2| 88% 11.7% 9.2% 88% 7.5%| 8.7% 11.9% 89% 6.6% 7.8% 17.5% 23.7% 18.1% 155% 15.3%
Q3| 11.6% 11.7% 7.4% 8.8% 154%| 9.0% 10.3% 6.5% 5.0% 11.8% 20.5% 22.0% 13.9% 13.8% 27.2%
Q4| 16.0% 19.7% 13.9% 19.8% 13.8%| 10.2% 14.0% 9.8% 8.3% 9.1% 26.2% 33.7% 23.7% 282% 22.9%

20224 Q1 11.8% 13.4% 11.9% 15.4% 10.0%| 8.6% 10.8% 8.0% 7.1% 8.2% 20.4% 242% 19.9% 22.5% 18.1%
Q2| 11.3% 13.7% 12.3% 13.3% 9.5%| 8.4% 11.6% 8.2% 5.6% 7.8% 19.7% 253% 20.5% 18.9% 17.3%

pafdy

o 2020 745 194 M 108 332 619 200 75 67 277 1,365 395 186 175 609 4,439
20218 | 1,219 35 162 191  509| 1,042 325 141 115 461 2,261 682 303 305 971 5,491

37t& 20209 106 206 160 186 53 211 342 301 91 176 144 263 202 140 92

(%)  2021& 64 83 46 76 54 68 62 89 71 66 66 73 63 74 59

HE 20209 62% 6.7% 67% 6.6% 58% 52% 69% 4.5% 4.1% 4.8% 11.4% 13.5% 11.3% 10.7% 10.6%
2021& | 10.3% 12.5% 8.8% 9.7% 10.0%| 8.9% 11.4% 7.7% 5.8% 9.0% 19.2% 23.8% 16.5% 15.5% 19.0%

F1: A2t Hofle ACRAQ 278 FH0lE 7|&
Z2: BV-Sales/Cleantechnica Gj|O|E{Q} ACFA G|O|E{< XtO|7F UL 4 QIS
XtE: ACEA, O3
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XpE Xt/ 2XPA x|

B 19. 20204 8H

BEV 2 2% T{3:0|

Analyst $4XH/24H

4 02-3771-7512

(T o, %)

x5 14 2% 3% 49 5% 6% 7% 8¢ 9%l 104 1M 12¢ YTD
Zoe 9,813 6,576 4,420 2,124 3,896 10,864 9,583 6,269 11,179 10,015 10,051 16,624 101,414
Model 3 1,503 3488 15,329 2,249 2,179 6,732 827 6,792 15,668 1,034 4824  23730| 84,355
D.3 104 389 8,327 10,747 8,484 28,196 56,247
Kona BEV 2,192 2,143 1,885 961 1,858 2,791 4,444 4141 6,123 5,244 5288 11,091 48,161
E-Tron EV 2,439 2,533 3,531 1,368 1,684 2,185 3,138 3,064 3,550 3,487 3,470 5,330/ 35,779
e-Colf 3,341 3,787 3,437 1,674 2,485 3,171 4349 2,752 2,615 2,173 2,447 2,417 34,648
e-208 3,904 3,476 1,372 555 1,072 2,953 2,551 2,074 3,266 4274 3,449 3,623| 32,569
7|Ef 19,339 19,543 22,899 8,904 12679 24224 31380 27,607 44843 41338 50,164 86,320 389,240
Total 42531 41546 52873 17,835 25853 52920 56,376 53088 95571 78312 88,177 177,331 782,413
ABERE
Z AHM 10% 13% 10% 14% 13% 10% 13% 9% 13% 19% 16% 23% 15%
2 25% 17% 10% 13% 17% 23% 18% 13% 13% 16% 14% 12% 15%
Hl&2t 5% 10% 34% 16% 1% 16% 2% 14% 20% 2% 6% 15% 13%
HOY 8% 8% 5% 7% 9% 7% 1% 10% 8% 8% 7% 7% 8%
X 10% 9% 3% 3% 5% 7% 6% 7% 5% 8% 6% 4% 6%
7|} 28% 29% 28% 34% 31% 26% 37% 35% 31% 38% 42% 34% 34%
Xt2: SNE Research, OtLHEH
B 20. 2021 9% BEV 2 T TajZ0| (T O, %)
x5 19 2% 3gy 49 599 6y 7 8% 9¢ 10% 1y 12¢ YTD
Model 3 1,546 5,460 24444 1,236 9,656 27,745 1,068 9,442 22958 2,885 10,066 26,589 143,095
Zoe 3,679 3,807 5,619 4534 5,967 8,669 4141 4,423 7,326 6,736 9,448 11,430\ 75,779
Model Y 2 - 2 2 6 1 - 3,521 11,729 249 7,009 8,572 31,093
Spring Electric 36 61 274 354 136 2,068 730 372 4,166 5,152 5,746 7,818 26913
e-Up! 1,942 2,683 4378 3,208 3,320 3,608 3,049 3,088 2,307 1,721 4372 7,730| 41,406
D.4 401 426 5,022 7,507 4,905 6,586 3,885 4832 4,705 5,038 4916 6,443 54,666
LEAF 1,824 1,829 4,790 2,578 2,424 3,081 1,585 1,879 3,311 2,783 3,734 5,861 35,679
7| et 41,094 39264 65,787 59,297 65232 85698 66394 65338 89900 86,364 98,242 103,091 865,701
Grand Total 50,524 53530 110,316 78,716 91646 137456 80,852 92,895 146,402 110,928 143,533 177,534|1,274,332
ABESE
Z A 13% 14% 14% 21% 16% 13% 16% 18% 1% 12% 10% 11% 13%
2 11% 11% 8% 9% 9% 9% 8% 6% 6% 9% 10% 9% 9%
H&2t 3% 10% 22% 2% 10% 20% 1% 14% 24% 3% 12% 20% 14%
Y 6% 6% 6% 5% 5% 5% 7% 6% 6% 7% 6% 5% 6%
Tz 10% 10% 7% 8% 6% 5% 7% 4% 5% 7% 6% 4% 6%
7|} 57% 49% 43% 55% 53% 48% 61% 52% 48% 63% 56% 51% 52%
X}2: SNE Research, OfLH5#
B 21.202244 8% BEV £2 %! TafjZ0| (TY: o, %)
x5 14 2% 3% 49 59 6% 7% 8% 9%l 104 1M 12¢% YTD
Model 3 703 9,658 23219 835 460 7,350 287 42512
Model Y 381 6,429 19,032 809 1,148 15,899 1,741 45439
500 electric 3,244 3,781 6,457 5,517 6,300 7,364 4,969 37,632
NIRO (BEV) 4,054 3,494 5,242 3,550 3,003 3,387 1,283 24013
IONIQ 5 3,231 3,307 3,328 2,524 2,825 2,378 2,842 20,435
Kona BEV 3,335 3,244 4,300 3,210 3,412 3,894 3,444 24,839
Zoe 3,630 3,179 4,449 2,983 3,597 4,958 2,686 25,482
7|} 66,077 60,303 92,257 68,586 84817 93568 74981 540,589
Grand Total 84655 93395 158,284 88,014 105562 138,798 92,233 760,941
ABERE
TESLA 1% 17% 27% 2% 2% 17% 2% 12%
HYUNDAI 8% 7% 5% 7% 6% 5% 7% 6%
KIA 9% 7% 6% 8% 6% 4% 4% 6%
VOLKSWAGEN 9% 7% 6% 6% 10% 9% 13% 8%
PEUGEOT 7% 6% 5% 7% 7% 6% 7% 6%
RENAULT 7% 6% 5% 6% 7% 9% 8% 7%
7|t 58% 50% 46% 64% 62% 50% 58% 54%
X}2: SNE Research, OfLH5#
-—
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X5 Xt/ 2XPHX| Analyst X/ 4 02-3771-7512

B 22,2020 S PHEV 32 D% T{Z0| (T4 i, %)
x5 14 29 39 49 5% 6% 7% 8% 9%l 104 1M 12¢ YTD
A250e PHEV 2 128 676 269 432 1,299 3588 3,470 4,639 4549 4672 5404 29,128
330e 2,378 1982 27379 490 958 1,650 3,122 1618 2045 3852 4400 4,013| 28,887
XC40 T5 Plug in 359 854 1,217 384 688 2,955 3986 2,019 4066 4097 3390 3,708 27,723
Outlander 3,182 2,565 3,579 953 1,061 2660 2,757 1877 2,513 1911 209 2,523 27,677
Passat GTE 1,866 1,345 1807 1008 1229 1462 2458 2231 2354 3817 3,584 3890 27,051
XC60 T8 Plug in 1,897 1815 1,265 446 1013 2690 2,720 1872 2,549 2,720 2,523 3261 24,771
KUGA PHEV 11 365 946 743 1,678 3,669 6,387 5070 2,213 253 234 1,543| 23112
7|Ef 25610 22,893 21670 10,606 16984 26,559 35385 29811 45712 54715 60,427 84844 29,128
Total 35305 31,947 33,539 14,899 24,043 42944 60403 47968 66,091 75914 81,326 109,186| 623,565
ABERE

L ES 7% 9% 11% 11% 13% 12% 14% 19% 21% 22% 22% 22% 17%
BMW 18% 19% 18% 19% 18% 12% 15% 14% 12% 13% 15% 15% 15%
=42 15% 17% 16% 16% 15% 22% 16% 12% 15% 14% 12% 10% 14%
org 6% 5% 6% 7% 9% 7% 7% 7% 9% 9% 7% 7% 7%
Z Al 7% 5% 8% 8% 6% 5% 6% 6% 5% 9% 9% 8% 7%
7|0t 6% 8% 6% 9% 6% 5% 7% 8% 7% 5% 4% 4% 6%
7|} 1% 36% 35% 30% 33% 37% 36% 34% 31% 29% 31% 35% 34%

Xt&: SNE Research, OtL53

B 23,2021 8% PHEV £2 T mjj=0| (T O, %)
Xt= 14 2% 3% 49 59 6% 7% 8% 9% 109 1Y 12% YTD
GLC PHEV 2440 2103 3,790 3,368 2,460 1208 2,348 3,527 2,752 2,663 4723 5625 37007
XC60 T8 Plug in 2416 2745 4197 2374 2346 3,184 2302 1,705 2,294 2544 2758 4133 32998
3008 PHEV 2498 2480 4,101 3,713 3925 3826 3,053 2013 2846 3744 3808 4,101 40,108
XC40 T5 Plug in 3527 3,712 5445 3946 4219 4176 3170 1,530 2,367 2990 3776 3583 42441
KUGA PHEV 2373 2171 4667 4354 4914 6428 4347 3722 3719 4020 3338 3575 47628
X1 2259 2510 3,711 2389 2095 209 1,711 1,789 1,669 1679 2589 2854 27345
Captur E-Tech 1,967 2578 3942 2224 2620 3492 1753 1227 1,682 1394 2077 2,569| 27,525
7|} 48903 48989 93327 64,502 69,589 87,593 71332 56,567 67,569 60,596 70,021 66,658 805,646
Grand Total 66,383 67,283 123,180 86,870 92,168 111,997 90,016 72,080 84,898 79,630 93,090 93,098|1,060,698
ABESE
HIX 16% 14% 15% 16% 1% 9% 13% 15% 13% 16% 16% 16% 14%
BMW 19% 15% 14% 13% 12% 12% 12% 13% 14% 12% 11% 10% 13%
24 14% 14% 12% 1% 10% 10% 9% 7% 9% 1% 1% 13% 1%
oreg 6% 6% 6% 6% 8% 9% 10% 10% 8% 6% 6% 7% 7%
Z A 6% 7% 8% 6% 8% 8% 6% 5% 4% 4% 5% 5% 6%
7|0 5% 5% 5% 5% 5% 5% 6% 6% 7% 6% 6% 4% 5%
7|} 35% 39% 40% 43% 46% 47% 44% 44% 46% 44% 44% 45% 43%

Xt&: SNE Research, OtL53

B 24, 20229 93 PHEV 2 T Taf0| (T O, %)
Xz 19 29 3% 48 59 6 7 8 94 109 11¥ 129 YD
3008 PHEV 3422 3,662 3754 2467 2805 2,158 879 19,147
330e 3163 2934 2799 2135 2846 2796 2276 18,949
KUGA PHEV 2995 23898 5512 3389 4615 4041 1,879 25,329
XC40 T5 Plug in 3235 2764 3,689 2733 2008 1,131 2,286 17,846
GLC PHEV 2499 2622 2969 1854 2311 2464 1,520 16,239
XC60 T8 Plug in 2424 2556 2,789 2260 2388 1714 1,606 15,737
X1 2249 2,407 2506 2200 2460 2109 675 14,606
J|Et 52,890 50,049 71592 56435 62,182 70299 56,082 419,529
Crand Total 72877 69,892 95610 73473 81615 86,712 67,203 547 382
AEERE
MERCEDES 4%  15%  14%  12% 9% 10% 11% 2%
BMW 14%  14%  13%  14%  14%  14%  12% 13%
VOLVO 2% 1% 1% 10% 9% 5% 8% 9%
PEUGEOT 7% 7% 5% 5% 6% 4% 3% 5%
AUDI 6% 5% 6% 6% 5% 6% 6% 6%
KIA 5% 5% 6% 7% 7% 8% 11% 7%
J|Et 3%  43%  45%  47%  50%  53%  50% 47%

Xt&: SNE Research, OtLHE-
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Xt Xt/ 2XPHX]

Jd 45. R BEV 27|E TUiZIHE

Analyst $MX{/AHS4 02-3771-7512

I3 46. 9 PHEV 7|8 TUI57HE
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Xt2: ACEA, OS2

JE 47. 8% BEV+PHEV g4t |8 HUiFIHE O 48. 98 TI5XAIY &7 Ti57He 0]
(%) — BEV+PHEV (%) TH| XpE K}
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O 49. 93 BEV+PHEV SHAF ©7|H Wl
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X5 Xt/ 2XPHX| Analyst X/ 4 02-3771-7512

O3 51, 83 A)%¥ =2 BEV TIjEE (Tesla Model 3) O 52, 83 A%} =2 BEV HIjIY (Renault Zoe)

Xt &: Tesla, OHLtEH Xt2: Renault, OtLtEH

a8 53. 88 A F2 BEV HOj@E (VW ID.3) O 54. 88 A 2 PHEV TO{2Y (Mitsubishi Outlander PHEV)

Xt=: Vokswagen, Ot X}2: Mitsubishi, OHLHEH
O 55. 88 AIY 2 PHEV T2 (Ford Kuga PHEV) O 56. 98 Ag 2 PHEV TU|EE (BMW 530e)

xt&: Ford, OfLSH Xt2: BMW, OHLHEH

5 o 2



X5 Xt/ 2XPHX| Analyst X/ 4 02-3771-7512

4) ot= Ay

79 gt A71AF whe 90% (YoY) S7Fet 12,959 TH(v] S 8.8%). BEV/PHEV #
o= Zk7F 12,959t)/0tHATh(H]S 8,8%/0.0%). T8 FH O RE 66% %713t 74,403t
(HIF 7.7%) St

B 25. Ot AP [ Loy (©9): o, %)
ooy 4~ YoY(%) H%

BEV PHEV  BEV+PHEV MX| XtZXt BEV PHEV  BEV+PHEV M| Xp3X} BEV PHEV  BEV+PHEV
20204 Y 614 614 117,628 48 (100) 32 (14) 0.5% 0.0% 0.5%
29 3,649 1 3650 98,870 341 (89) 337 (18) 3.7% 0.0% 3.7%
3y 6,686 45 6,731 171,820 35 (57) 33 9 3.9% 0.0% 3.9%
49 3,299 62 3361 168,503 (13) (45) (14) 9 2.0% 0.0% 2.0%
59 2,379 92 2,471 169,770 (40) 4,500 (37) 10 1.4% 0.1% 1.5%
6% 4,830 31 4911 207,110 51 520 52 43 2.4% 0.0% 2.4%
79 2,484 3 2,487 164,539 (24) (25) (24) 9 1.5% 0.0% 1.5%
8% 3,547 3,547 135349 55 55 M 2.6% 0.0% 2.6%
99l 6,651 6,651 162,723 222 217 22 4.1% 0.0% 4.1%
102 3,478 3478 160,152 50 47 2 2.2% 0.0% 2.2%
R 3,338 3338 171317 2 2 8 1.9% 0.0% 1.9%
129 2,177 2,177 165,019 15 15 o) 1.3% 0.0% 1.3%
202143 19 213 213 138,889 (65) (65) 18 0.2% 0.0% 0.2%
29 3,865 3865 124,045 6 6 25 3.1% 0.0% 3.1%
39 8,533 8,533 174,649 28 27 2 4.9% 0.0% 4.9%
49 3,859 3859 161,352 17 15 (4 2.4% 0.0% 2.4%
59 8,689 8,689 155332 265 252 ©9) 5.6% 0.0% 5.6%
62| 12,778 12778 170,666 162 160 (18) 7.5% 0.0% 7.5%
7% 6,828 6,828 150,677 175 175 (8) 4.5% 0.0% 4.5%
82| 10,844 10,844 133,002 206 206 2 8.2% 0.0% 8.2%
9| 10,146 10,146 116,268 53 53 (29) 8.7% 0.0% 8.7%
10| 10477 10477 125,381 201 201 (22) 8.4% 0.0% 8.4%
112 9,939 9939 143,966 198 198 (16) 6.9% 0.0% 6.9%
129 5,505 5505 154,921 153 153 (6) 3.6% 0.0% 3.6%
2022 1 1.079 1,079 113,455 407 407 (18) 1.0% 0.0% 1.0%
29| 12,647 12,647 128,549 227 227 4 9.8% 0.0% 9.8%
39| 12317 12317 136,981 44 44 22) 9.0% 0.0% 9.0%
49| 10,385 10,885 145,449 182 182 (10) 7.5% 0.0% 7.5%
59| 13395 13395 152,365 54 54 ) 8.8% 0.0% 8.8%
6| 11121 11121 148,611 (13) (13) (13) 7.5% 0.0% 7.5%
79| 12,959 12959 146,893 90 90 ?3) 8.8% 0.0% 8.8%

g8
20194 Q1 6,197 162 6359 413,932 54 45 54 3) 1.5% 0.0% 1.5%
Q2| 10951 119 11,070 454,486 4 (32) 40 o) 2.4% 0.0% 2.4%
Q3 7,605 49 7654 421263 (12) 72) (13) 2 1.8% 0.0% 1.8%
Q4 7,484 46 7,530 487,683 (17) (83) (19) 1 1.5% 0.0% 1.5%
202014 Q1 10,949 46 10,995 388318 77 72) 73 (6) 2.8% 0.0% 2.8%
Q2| 10558 185 10,743 545383 @ 55 (3) 20 1.9% 0.0% 2.0%
Q3 12,682 312,685 462,611 67 (94) 66 10 2.7% 0.0% 2.7%
Q4 8,993 8993 496,483 20 (100) 19 2 1.8% 0.0% 1.8%
20214 Q1 1261 12611 437,583 15 (100) 15 13 2.9% 0.0% 2.9%
Q2| 25325 25325 487,350 140 (100) 136 an 5.2% 0.0% 5.2%
Q3 27,818 27,818 399,947 119 (100) 119 (14) 7.0% 0.0% 7.0%
Q4| 25950 25950 436,420 189 189 (12) 5.9% 0.0% 5.9%
2022 Q1 26,043 26,043 378,985 107 107 (13) 6.9% 0.0% 6.9%
Q2 35401 35401 446,425 40 40 (8) 7.9% 0.0% 7.9%

ks

20194 32,237 376 32613 1777364 9 (48) 3 ®) 1.8% 0.0% 1.8%
20204 43,182 234 43416 1,892,800 34 (38) 33 6 2.3% 0.0% 2.3%
20214 91,675 91,675 1,761,300 133 (100) 131 8) 5.2% 0.0% 5.2%
20224 74,403 74,403 972,303 7.7% 0.0% 7.7%

TFE: KAMA, 70| 8. Ot

ri

o oiy5H 2
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Jd 57. 34| BEV ¥E TUHY

Analyst $MX{/AHS4 02-3771-7512

I3 58. 34| PHEV ¥E TUHY
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X5 Xt/ 2XPHX| Analyst X/ 4 02-3771-7512

2. 2AXF AIY
D 0= APy

7 vls ezt dufle 91d)(-59% (YoY), W 0.0%)E 7153tk E8E vjeto]/&
o Sl El/FdAt ¥ar) Zk2p 620]/0d /290 ol = et

B 26. 0=} APY AKX} HOf (ref: o)
THfch 4 YoY(%) HIE

Total EQE} el J foalu] Total EQE} el J oy Total EQE} edul ] wo
ojgfol  Z2f2lg A ojgto] S E A olgto] S E S
20204 14 104 57 31 16 8) (26) 3000 (54) 100% 55% 30% 15%
24 129 59 42 28 30 37) 460 100% 46% 33% 22%
3¢ 59 31 21 7 (70) (82) 950 (65) 100% 53% 36% 12%
44 52 23 21 8 77) (89) 94 (58) 100% 44% 41% 15%
59 54 26 18 10 81) (90) 13 47) 100% 48% 33% 19%
6% 49 24 13 12 (80) (86) @7) (43) 100% 49% 27% 24%
74 64 27 21 16 (68) 79) (59) 24) 100% 42% 33% 25%
8% 97 64 8 25 (46) (35) (83) (26) 100% 66% 8% 26%
9¢ 80 41 18 21 (33) 34 (49) ) 100% 51% 23% 26%
104 87 27 23 37 (35) (70) 15) 118 100% 31% 26% 43%
1% 145 11 14 20 (19) 13 (68) 47) 100% 77% 10% 14%
12¢ 45 20 12 13 (59) (70) (60) (13) 100% 44% 27% 29%
2021 14 135 85 27 23 30 49 13) 44 100% 63% 20% 17%
2% 140 69 46 25 9 17 10 an 100% 49% 33% 18%
38 759 715 14 30 1186 2206 (33) 329 100% 94% 2% 4%
44 397 354 25 18 659 1439 17 125 100% 89% 6% 5%
5¢ 295 265 14 16 446 919 22) 60 100% 90% 5% 5%
6 146 109 15 22 198 354 15 83 100% 75% 10% 15%
7< 220 152 15 53 244 463 29) 231 100% 69% 7% 24%
8Y 169 113 13 43 74 77 63 72 100% 67% 8% 25%
9¢ 482 406 24 52 503 890 33 148 100% 84% 5% 1%
102 397 306 28 63 356 1033 22 70 100% 77% 7% 16%
MY 105 27 30 48 (28) (76) 114 140 100% 26% 29% 46%
12¢ 96 28 31 37 113 40 158 185 100% 29% 32% 39%
20224 14 190 134 28 28 41 58 4 22 100% 71% 15% 15%
2% 241 175 41 25 72 154 an 0 100% 73% 17% 10%
3¢ 602 406 83 113 1) 43) 493 277 100% 67% 14% 19%
49 218 123 48 47 (45) (65) 92 161 100% 56% 22% 22%
59 279 267 3 9 (5) 1 79) (44) 100% 96% 1% 3%
6% 304 253 2 49 108 132 87) 123 100% 83% 1% 16%
74 91 62 0 29 (59) (59) (100) (45) 100% 68% 0% 32%

2718
20194 Q1 410 347 3 60 (54) (25) (99) 100% 85% 21% 29%
Q2 758 616 83 59 50 119 (56) 100% 81% 11% 8%
Q3 497 286 133 78 19 31 2,117 100% 58% 27% 16%
Q4 424 253 101 70 (24) (54) 4,950 775 100% 60% 24% 17%
20204 Q1 292 147 94 51 (29) (58) 3,033 15) 100% 50% 32% 17%
Q2 155 73 52 30 (80) (88) 37) (49) 100% 47% 34% 19%
Q3 241 132 47 62 (52) (54) (65) 1) 100% 55% 20% 26%
Q4 277 158 49 70 (35) (38) (51) 0 100% 57% 18% 25%
20214 Q1 1,034 869 87 78 254 491 @) 53 100% 84% 8% 8%
Q2 838 728 54 56 439 897 3 87 100% 87% 6% 7%
Q3 871 671 52 148 261 408 11 139 100% 77% 6% 17%
Q4 598 361 89 148 116 128 82 111 100% 60% 15% 25%
20224 Q1 1,033 715 152 166 0) (18) 75 113 100% 69% 15% 16%
Q2 801 643 53 105 (@) 12) ) 88 100% 80% 7% 13%

aldy

2019¢ 2,089 1,502 320 267 (12) 12) (49) 3,238 100% 72% 15% 13%
20204 965 510 242 213 (54) (66) 24) (20) 100% 53% 25% 22%
20214 3,341 2,629 282 430 246 415 16 102 100% 79% 8% 13%
2022 1,925 1,420 205 300 8) 19) 31 60 100% 74% 11% 16%

320223 HZF GIO[E{E YTD XY
Xtg: Wardsauto, OtLt5H

T OiLt5H 2



X5 Xt/ 2XPHX| Analyst X/ 4 02-3771-7512

O% 63. 0|2 A 2 FCEV TOjEE Toyota Mirai J% 64. U= AY =8 FCEV T2 Honda Clarity

Xt&: Toyota, OfLZH Xt2: Honda, OHLtEH

O% 65. 0|2 Ag #2 FCEV MUjQE ol Wi O 66. 0|2 AIJ0ll EAIE/ATH FCEV TR HLH F4ix FCEV

xt2: HOpkt ot Atg: HOAE, otEH
33 67. 0|2 +AXH U W[3O0| 33 68. O] £AX} TOHH|F 30|
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Xt2: Wardsauto, O{LEH Xt&: Wardsauto, OtL5H
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X5 Xt/ 2XPAX| Analyst X/ 4 02-3771-7512

2) 93 A%

74 g Ak ds 573 (+17% (YoY), HlE 0.4%)E 7153,

B 27. 0t AP 24X} T (94 o, %)
THOfCH YoY 3
20204 1< 81 286 0.1%
2¢ 443 515 0.4%
3¢ 706 368 0.4%
4 795 119 0.5%
59 270 41 0.2%
6% 317 (34) 0.2%
7 901 156 0.5%
8 675 173 0.5%
9% 468 3 0.3%
10 646 6 0.4%
Mg 389 (44) 0.2%
12¢ 374 30 0.2%
20214 1< 149 84 0.1%
2% 568 28 0.5%
39 936 33 0.5%
4 1,268 59 0.8%
59 757 180 0.5%
6% 751 137 0.4%
7% 490 (46) 0.3%
8Y 562 a7) 0.4%
9% 939 101 0.8%
102 959 48 0.8%
1< 879 126 0.6%
129 296 (@) 0.2%
2022\ 19 322 116 0.3%
2% 661 16 0.5%
39 459 (51 0.3%
4 1,294 2 0.9%
59 1,286 70 0.8%
6% 939 25 0.6%
7 573 17 0.4%

CHE
20214 Q1 1,653 34 0.4%
Q2 2,772 101 0.6%
Q3 1,991 3) 0.5%
Q4 2,134 51 0.5%
20224 Q1 1,442 (13) 0.4%
Q2 3,519 27 0.8%

o6zt

20194 4,194 464 0.2%
2020 6,065 45 0.3%
2021 8,554 41 0.5%
20224 5,534 13 0.6%

X[&: KAVA, D15

JY 69. 9t 24X YU Tof30] 33 70. 3t »AX} HOjH|F 30|
=) (%) —— FCEV
1,400 1268 T 10 -
1,200 959
1,000 901 993%9 [1°
800 6
600 o 73 .
400
200
0 0.0 Y f . . . .
2 16 17 18 19 20 21 2
Xt2: KAMA, Ot Xt&: KAMA, o353

T OiLt5H 28



XpE Xt/ 2XPA x|

Analyst MK/ A 02-3771-7512

3. HUiXt/7|0F TIAFXt HY

74 Ffa}/7]oF A WAL F3H= 62% (YoY) F715t 44,0142 712 cHHES
7.5%). AR 71017} Z¥2F 21,45100(+28%)/22,563 (+119%)E 7128t 79 -2
Fhal A3AAL Sk 59% (YoY) S7Fet 280,214 ATHM]S: 7.2%).

T4 A7) Fdhs 63% (YoY) F7KE 43,1218 71SRcHHIF 7.4%). BEV/PHEV
St 242 18%/25% (YoY) Z7F3t 33,678tH/9,443T) FL(RIE 5.8%/1.6%), Hth
2}/71017} Z42E 20,5580 (+27%)/22,563(+119%) Fct, 78 2 TAF A7|A}F &3t
+ 61% (YoY) S713t 274,289 ATk(MlZ 7.0%). @hat/7]oke] 79 FAF A7)k 4
882 5.2%(+1.0%p (MoM), —0.4%p (YoY)%laL, duia/7]ob 242k 2.5%/2.7%
(+0,4%p/+0.7%p (MoM), —0,9%p/+0.5%p (YoY))ch, Aehzl/7|oke] =2 Ak A
712 A& 5.5%(-0.1%p (MoM), —0.2%p (YoY))Hil, Eoix/7]o} zHzt
2.7%/2.8%(—0.1%p/+0.0%p MoM), —0.3%p/+0.1%p (YoY))Sc},
ofoley5e] 7Y E3lFL 8,852t (W5/4% 3,000tH/5,652H, AU 2000H) A
1, afghl= 6,871H)(WH4/-5-7/m]= 3,000t8/2,221¢H/1,650H0) & 7] =3ct,
A2 GV602] 7Y ZaFE2 955t (H42/42% 550tH/405TH) et
EV62 7Y &3l 9,680t (W4/4=2 3,049tH/6,631t) AL, A= 7,453t
(W4=/5-3/m)=- 3,049t0/2,321¢H/1,800t) S 7123t}
jake] f2a:2) W20) 79 Edh= 893ul(+52%) 5 71SRUTHHIF 0.3%).

ﬂf{N’
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X5 Xt/ 2XPHX| Analyst X/ 4 02-3771-7512

B 28, GICYX} XI5t RAE Zot (H94: o, %)
TES AZE shel el YoY
FCEV PHEV BEV | AIHAF | FCEV PHEV BEV | AIZHEXF | PHEV BEV | AIFA[ | FCEV PHEV BEV | RIZHEX| | RIZHFX}
A A oA oA oA
20199 1¥ 21 7 409 437 64 906 4,340 5,310 34 37 71 85 947 4,786 5818 93
2¢ 72 0 295 367 36 502 2,505 3,043 35 9 44 108 537 2,809 3,454 32
3¢ 151 37 2,439 2,627 73 1,269 4,327 5,669 87 55 142 224 1,393 6,821 8,438 179
49 363 58 1,862 2,283 99 1,172 3,715 4,986 132 272 404 462 1,362 5,849 7,673 225
5 461 0 2,006 2,467 52 1,180 3,495 4,727 118 188 306 513 1,298 5,689 7,500 199
6% 478 5 1,569 2,052 78 1,371 3,251 4,700 140 189 329 556 1,516 5,009 7,081 68
74 352 0 1764 2,116 80| 1,647 4395 6,122 45 49 94 432 1,692 6208 8332 98
8y 247 10 1,388 1,645 39 971 3,471 4,481 222 88 310 286 1,203 4,947 6,436 76
9% 454 14 1,047 1,515 54 1,185 3,761 5,000 219 59 278 508 1,418 4867 6,793 31
104 608 7 1,121 1,736 61 1,357 6,439 7,857 179 109 288 669 1,543 7,669 9,881 30
MY 699 1 945 1,645 65 1,280 5,320 6,665 312 257 569 764 1,593 6,522 8,879 8
12 400 5 1280 1,685 128 807 4,849 5784 480 370 850 528 1292 6499 8319 (4
20208 1¥ 81 0 698 779 75 475 4724 5,274 319 203 522 156 794 5,625 6,575 13
2¢ 443 1 813 1,257 90 596 3,122 3,808 55 109 164 533 652 4,044 5,229 51
3¢ 706 16 2,382 3,104 90 985 5,411 6,486 234 2,721 2,955 796 1,235 10,514| 12,545 49
49 795 13 1,979 2,787 122 663 4,617 5,402 121 1,096 1,217 917 797 7,692 9,406 23
5¢ 270 3 1,336 1,609 72 659 5,414 6,145 57 2,376 2,433 342 719 9,126 10,187 36
6% 317 1 1,527| 1,845 2311 1017 6,638 7,8% 24 4492 4,516 548| 1,042 12,657 14,247 101
7 700 0 1,931 2,631 89 920 6,379 7,388 135 2,921 3,056 789 1,055 11,231 13,075 57
8y 675 0 1,754 2,429 6 526 2,521 3,053 285 2,306 2,591 681 811 6,581 8,073 25
99 461 0 2284 2745 51 682 6,517 7,250 120 4358 4,478 512 802 13,159| 14,473 113
104 640 0 1,755 2,395 33 766 6,619 7,418 321 3,459 3,780 673 1,087  11,833| 13,593 38
k= 365 0 1,726 2,091 6 587 4,628 5,221 1,476 2,753 4,229 371 2,063 9,107| 11,541 30
12¢ 333 0 1,255 1,588 130 408 4,448 4,986 172 3,206 3,378 463 580 8,909 9,952 20
2021 1¢ 142 0 1,190 1,332 94 1,132 4,059 5,285 33 1,751 1,784 236 1,165 7,000 8,401 28
2¢ 568 0 1,150 1,718 103 1,091 3,330 4,524 0 1,175 1,175 671 1,091 5,655 7,417 42
3e 934 0 2,195 3,129 210 2,005 3,774 5,989 1,694 1,823 3,517 1,144 3,699 7,792 12,635 1
49 1,265 0 1,905 3,170 119 1,339 5,711 7,169 3,520 1,939 5,459 1,384 4859 9,555| 15,798 68
59 756 0 2,947 3,703 142 1,217 5,793 7,152 2,562 1,855 4,417 898 3,779 10,595| 15272 50
6% 751 0 5,250 6,001 51 934 6,319 7,304 2,479 2,555 5,034 802 3413 14124 18,339 29
7 490 0 5,023 5,513 99 1,532 6,763 8,394 1,945 936 2,881 589 3477 12,722 16,783 28
8y 556 0 4,537 5,093 54 1,499 4,730 6,283 2,546 2,246 4,792 610 4,045 11,513| 16,168 100
9¢ 939 0 3,709 4,648 3 1,722 6,200 7,925 2,641 2,858 5,499 942 4363 12,767 18,072 25
104 940 0 5,723 6,663 70 2,363 7,509 9,942 2,088 2,958 5,046 1,010 4,451 16,190 21,651 59
1< 865 0 4.577 5,442 81 2,014 8,811 10,906 1,021 1,71 2,732 946 3,035 15,099| 19,080 65
12¢ 296 0 3,640 3936 92 2,102 10,151 12,345 1,361 2,918 4279 388 3,463 16,709 20,560 107
2022 1¥ 319 0 2,135 2,454 49 1,763 3,762 5,574 2,378 2,426 4.804 368 4141 8,323| 12,832 53
2¢ 650 0 5,757 6,407 2 1,471 8,276 9,749 2,131 1,495 3,626 652 3,602 15528 19,782 167
3¢ 445 0 5,106 5,551 0 1,279 6,366 7,645 1,967 2,319 4286 445 3246 13,791 17,482 38
4% 1,294 0 6,528 7822 6/ 1423 10,142 11571 2,823  2,623| 5446| 1300| 4246 19,293| 24,839 57
5 1,270 0 6,782 8,052 63 1,889 9,606| 11,558 2,901 3,460 6,361 1,333 4,790 19,848 25971 70
6% 907 0 5,288 6,195 27 1,696 6,618 8,341 2,664 3,381 6,045 934 4360 15,287| 20,581 12
7 850 0 6,290 7,140 43 750 8,638 9,431 2,640 2,240 4,880 893 3390 17,168 21,451 28
2718
20183 Q1 1" 35 2,921 2,967 10 3,058 2,616 5,684 0 1 1 21 3,093 5,538 8,652 136
o)) 168 35 2947 3,150 25| 1,927 3,985 5937 0 1 1 193] 1,962 6,933 9,088 57
Q3 121 52 3814 3,987 63 1,628 6,876 8,567 493 0 493 184 2,173 10,690 13,047 116
Q4 427 90  7,117| 7634 115 2,502 13,513| 16,130 338 377 715 542| 2,930 21,007| 24,479 205
20719 Q1 244 44 3143 3431 173| 2,677  11,172| 14,022 156 101 257 47| 2877 14416| 17,710 105
Q2 1,302 63 5437 6,802 229| 3,723 10,461| 14,413 390 649 1,039 1,531 47176 16,547| 22,254 145
Q3 1,053 24 4,199 5,276 173 3803 11,627| 15,603 486 196 682 1,226 4313 16,022 21,561 65
Q4 1,707 13 3346 5,066 254| 3,444 16,608 20,306 971 736|  1,707| 1961 4,428 20,690 27,079 11
20208 Q1 1,230 17 3,893 5,140 255 2,056  13,257| 15,568 608  3,033] 3641 1,485 2681 20,183 24,349 37
o)) 1,382 17 4,842 6,241 05 2339 16,669 19,433 202 7964 8166 1,807| 2,558 29,475 33,840 52
Q3 1,836 0 5969 7,805 146 2,128 15417| 17,691 540 9,585 10,125| 1,982| 2,668 30971| 35,621 65
Q4 1,338 0 4736 6,074 169| 1,761 15695 17,625 1,969 9418 11387| 1,507| 3,730 29,849| 35,086 30
2021 Q1 1,644 0 4535 6,179 407 4228 11163 15798 1727 4749 6,476 2051 5955 20,447| 28453 17
Q2 2,772 0 10,102| 12,874 312 3490 17,823| 21,625| 8,561 6349 14910| 3,084 12,051 34,274 49,409 46
Q3 1,985 0 13,269 15254 156| 4753 17,693 22,602| 7,132 6040 13,172| 2,141| 11,885 37,002| 51,028 43
Q4 2,101 0 13,940| 16,041 243 6,479 26,471| 33,193| 4470  7,587| 12,057| 2,344| 10,949 47,998| 61,291 75
Q1 1,469 0 13,102] 14,571 51 4760 18,661 23.472| 6,510 6,095 12,605 1,520] 11,270 37,858| 50,648 78
Q 3214 0 18790, 22,004 89| 4787 26,755 31,631| 8621 9303 17,924| 3303 13,408 54,848 71,559 45
Pal
2018 727 212 16,799 17,738 213 9,115  26,990| 36,318 831 379 1,210 940 10,158 44,168| 55,266 135
2019 4,306 144 16,125 20,575 829| 13,647 49,868 64344 2,003 1,682] 3,685 5135 15794 67,675 88,604 60
2020 5,786 34 19,440| 25,260 995/ 8284 61,038 70,317| 3,319 30,0000 33,319  6,781| 11,637 110,478| 128,896 45
2021 8,502 0 412846] 50348 1,118 18,950 73,150 93,218 21,890 24,725 46,615  9,620| 40,840 139,721| 190,181 46
2022\ 5,735 0 37,88 43,621 190 10,271 53,409| 63,870 17,504 17,944| 35448 5925 27,775 109,239| 142,939 51
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XpE Xt/ 2XPA x|

B 29, 7|0 Htgxt 2AE Fot

Analyst $MXH/4®H 4 02-3771-7512

(9 O, %)

L4 *>E i 3y YoY
PHEV BEV R PHEV BEV KIS A} PHEV BEV REE PHEV BEV KISFBRE | RIHAF
27 oy 27| o7 o7
20208 1Y 0 109 109 1354 2,133 3,487 1,290 0 1,290 2,644 2,242 4,886 18
2 0 423 423 1,734 1,525 3,259 215 0 215 1,949 1,948 3,897 29
3y 29 1,215 1,244 2,826 2,956 5,782 472 0 472 3,327 4171 7,498 72
4% 49 818 867 1,821 4622 6,443 58 0 58 1,928 5,440 7,368 31
59 89 792 881 2,569 5,658 8,227 914 0 914 3,572 6,45| 10,022 90
6 30 522 552 1,576 7.112 8,688 1,564 134 1,698 3,170 7768 10,938 122
7 0 424 424 1,530 6,162 7,692 1,268 574 1,842 2,798 7,160 9,958 84
3 0 410 410 985 4162 5,147 1,150 0 1,150 2,135 4,572 6,707 37
9% 0 1,246 1,246 1,197 6,092 7,289 636 30 666 1,833 7,368 9,201 74
10% 0 1,319 1,319 1,449 6,121 7,570 998 0 998 2,447 7,440 9,887 79
ny 0 579 579 2,010 6,623 8,633 1,397 0 1,397 3,407 7.202| 10,609 39
129 0 1,079 1,079 2,369 5,361 7,730 1,043 307 1,350 3,412 6,747| 10,159 98
20219 1Y 0 3 3 3772 7296 11,068 1,573 18 1,591 5,345 7427 12,772 161
2 0 1,633 1,633 2,603 5,558 8,161 1,393 2 1,395 3,996 7193 11,189 187
3 0 1,781 1,781 2,746 6,749 9,495 1,555 0 1,555 4301 8,530 12,831 71
48 0 1,296 1,296 2912 5,654 8,566 1,458 7 1,465 4370 6,957 11,327 54
59 0 1,774 1,774 2816 5105 7,921 1,419 51 1,470 4235 6,930 11,165 1
6 0 2215 2215 3419 5219 8,638 1,453 2 1,455 4872 7.436| 12,308 13
7 0 1,718 1,718 2,876 4,482 7,358 1,229 4 1,233 4105 6,204 10,309 4
3 0 3,590 3,500 3288 7813 11,101 1,390 31 1,421 4678 11434 16112 140
9% 0 4,096 4,096 2,799 7,684 10,483 1373 43 1,416 4172 11,823 15995 74
0% 0 4,691 4,691 2,049 8879 10,928 999 155 1,154 3,048 13,725 16,773 70
ny 0 3,849 3,849 1,707 8,663 10,370 673 65 738 2380  12,577| 14,957 41
129 0 2,191 2,191 3,124 9,828 12,952 357 57 414 3,481 12,076| 15557 53
20224 1Y 0 246 246 2963 10,117] 13,080 1,759 19 1,778 4722 10,382 15,104 18
2 0 4,827 4,827 2,402 8962| 11,364 3,492 131 3,623 5894  13920] 19,814 77
39 0 4,187 4,187 2867 10,132] 12,999 4136 0 4136 7,003 14319 21322 66
49 0 4,559 4,559 2,425 6,137 8,562 4832 0 4832 7257 10,696 17,953 58
59 0 4361 4361 3,544 7718 11,262 6,344 0 6,344 9888  12,079| 21,967 97
6 0 3,870 3,870 2,108 7,260 9,368 5,222 92 5314 7330  11222| 18,552 51
7 0 5,508 5,508 1983 10812| 12,795 4,070 100 4170 6,053  16,510| 22,563 119
2718
20208 Q1 29 1,747 1,776 5914 6,614 12,528 3,507 0 3,507 9,540 8361 17,901 55
Q 168 2,132 2,300 5966  17,392| 23,358 5,238 134 5372| 11372 19,658 31,030 96
Q3 0 2,080 2,080 3712 16416 20,128 6,368 604 6972| 10,080 19,100 29,180 87
Q4 0 2,977 2,977 5828  18,105| 23,933 6,977 307 7284 12,805 21,389 34,194 87
20219 Q1 0 3527 3527 9121  19,603| 28724 4521 20 4541 13642 23150| 36,792 126
@ 0 5285 5285 9147 15978 25125 4,330 60 4390| 13477 21323 34,800 23
Q3 0 9,404 9,404 8963 19979 28942 3,992 78 4070| 12,955 29461 42,416 64
Q4 0 10731| 10,731 6,880  27,370| 34,250 2,029 277 2,306 8909 38378 47,287 54
20223 Q1 0 9,260 9,260 8232 29211 37,443 9,387 150 9537| 17619  38621| 56,240 53
@ 0 1279| 12,79 8391  21,178|  29,569| 16,656 100|  16,756| 25047 34068 59,115 70
HEY
20194 229 7.672 7901 25239 24996 50,235 2,182 878 3060] 27,650  33,546] 61,19 44
2020 197 8,936 9133| 21,420  58527| 79.947| 22,180 1045 23225| 43797 68,508 112,305 34
20214 0 28,947 28,947 34,056 82,925 116,981 27,778 478 28,256 61,834 112,350 174,184 55
2022\4 0 27,648 27,648 18,292 61,138 79,430 29,855 342 30,197 48 147 89,128 137,275 68
Xtg: 7(of, ottEH
O 71, dxie] X|HE £o} F0| J3d 72. 7|019] X|HE Zot 30|
3?10)00 Hi= & Woyzlo 2(5EHo>oo i & <YOY)50
’ — {0 — U E0H|F (L) ' — {0 — O[Q EOHH[F ()
L 35 45
25,000 1 20,000 - 40
- 30
20,000 - L 35
2 15,000 - 30
15,000 20 25
15 10,000 20
10,000 15
10
5,000 5,000 - 10
5 5
0 0 0 - 0
16 17 16 17 20 21 22
X2 oKL OtUEY Xt&: 7|of, oty
-—
0 qu%"_ﬂ 31



X5 Xt/ 2XPHX| Analyst X/ 4 02-3771-7512

B 30, HUP|O} YAt XIBFX} £0} (9): O, %)
E0T > YoY H| 5
FCEV | PHEV BEV PHEV |Xl2tg X} A FCEV | PHEV BEV  PHEV+BEV| XI&tZxt A FCEV PHEV BEV PHEV | Xl2tg Xt
+BEV X5 Xp X5 X} +BEV
20204 1Y 156| 3,444 7867 11,311 11,467 510,611 84 33 8 15 15 @& 0.0% 0.7% 1.5% 2.2% 2.2%
2% 533| 3,367 5992 9359 9,892 419,475, 394 97 29 47 53 a7} 0.1% 0.8% 1.4% 2.2% 2.4%
32 796 5410 14,685 20,095/ 20,891 542,966| 255 66 58 60 63 13)| 0.1% 1.0% 2.7% 3.7% 3.8%
4% 917| 2,810 13,134 15944| 16,861 310,251 98 39) 60 24 27 49)| 0.3% 0.9% 4.2% 5.1% 5.4%
5% 342 5116 15,576 20,692| 21,034 352,546| (33) 27 89 69 64 43)| 0.1% 1.5% 4.4% 5.9% 6.0%
6% 548| 6,004 20,425 26429| 26977 504,834 (1) 56 169 131 125 (15| 0.1%| 12% 40%  52%| 53%
7 789 5071 18,391 23462| 24251 524,393 83 22 101 76 76 an| 0.2% 1.0% 3.5% 4.5% 4.6%
8% 681 4,036 11,153 15,189| 15,870 492181 138 22 44 38 40 4| 0.1% 0.8% 2.3% 3.1% 3.2%
9% 512 3,644 20,527 24171| 24,683 609,368 1 (5) 165 109 104 2 0.1% 0.6% 3.4% 4.0% 4.1%
10 673 4,509 19,273 23782| 24,455 647,277 1 14 79 62 59 3)| 0.1% 0.7%  3.0% 3.7% 3.8%
k= 371 7,087 16,309 23,396| 23,767 632,711 (51) 41 52 49 44 @2 01% 11% 2.6% 3.7% 3.8%
12% 463| 4,939 15,656 20,595 21,058 559,152| (12) 58 60 59 57 9 0.1% 09% 2.8% 3.7% 3.8%
20214 1Y 236| 7,837 14,427 22264| 22,500 549,593 51 128 83 97 96 8| 0.0% 1.4% 2.6% 4.1% 41%
2% 671 6,208 12,848 19,056| 19,727 513,588 26 84 114 104 99 22| 0.1% 1.2% 2.5% 3.7% 3.8%
3% 1,144 9,551 16,322 25873| 27,017 630,098 44 77 11 29 29 16| 0.2% 1.5% 2.6% 4.1% 4.3%
42| 1384] 10,788 16,508 27,296| 28,680  594,822| 51 284 26 71 70 92| 02% 18% 28%  4.6%| 4.8%
59 898| 9,132 16,545 25677| 26,575 502,944| 163 78 6 24 26 431 0.2% 18% 3.3% 51% 5.3%
6% 802| 9,725 19,969 29,694| 30,496 573,817 46 62 2 12 13 141 0.1% 1.7% 3.5% 52% 5.3%
7Y 589| 8,724 17,350 26,074| 26,663 519,311| (25) 72 (6) 11 10 M| 01% 1.7% 3.3% 5.0% 5.1%
8% 610 9,736 22,945 32681| 33,291 465,879 (10) 141 106 115 110 )| 01% 21%  4.9% 7.0% 7.1%
9% 942| 9,712 24,590 34302| 35244 451,336 84 167 20 42 43 26)] 0.2% 22%  5.4% 7.6% 7.8%
104 | 1,010/ 8,085 29,915 38,000/ 39,010 504,775 50 79 55 60 60 22)| 0.2% 1.6% 59% 7.5% 7.7%
k= 946, 5814 27,648 33462| 34,408 543,845| 155 18) 70 43 45 15)| 0.2% 1.1% 51% 6.2% 6.3%
12% 388| 7,200 28,785 35985| 36,373 564,316| (16) 46 84 75 73 1 0.1% 13% 51% 6.4% 6.4%
20224 1¥ 368| 8,863 18,705 27,568| 27,936 521,790 56 36 30 32 32 @)| 0.1% 1.7% 3.6% 5.3% 5.4%
2% 652 9,496 29,448 38944| 39,596 512,621 3) 87 129 117 113 ©)| 0.1% 19% 57% 7.6% 7.7%
38 445] 10,249 28,110 38,359| 38,804 566,183| (61) 28 72 58 52 10)] 0.1% 18% 50% 6.8% 6.9%
491 1,300/ 11,503 29,989 41,492| 42,792 560,876 (6) 25 82 61 58 ©®) 0.2% 21%  53% 7.4% 7.6%
59| 1,333| 14,678 31,927 46,605 47,938 573,750 48 83 82 82 81 141 0.2% 26% 5.6% 8.1% 8.4%
6% 934| 11,690 26,509 38,199| 39,133 591,864 16 41 23 28 28 1 0.2% 20%  4.5% 6.5% 6.6%
7Y 893| 9,443 33,678 43,121| 44,014 584,884 52 25 78 63 62 12| 0.2% 1.6% 58% 7.4% 7.5%
28
20204 Q1 1,485| 12,221 28,544 40,765| 42,250 1,473,052 256 62 34 42 45 12)] 0.1% 0.8% 1.9% 2.8% 2.9%
Q2 1,807| 13,930 49,133 63,063| 64,870 1,167,631 18 12 104 73 70 36)] 0.2% 12% 4.2% 5.4% 5.6%
Q3 1,982 12,748 50,071 62,819| 64,801| 1,625,942 62 13 103 75 74 @) 01% 0.8% 3.1% 3.9% 4.0%
Q4 1,507| 15,803 51,407 67,210| 68,717| 1,840,406| (23) 36 64 56 53 @ 01% 0.9% 2.8% 3.7% 3.7%
20213 Q1 2,088| 21,896 44,640 66,536| 68,624 1,693,279 41 79 56 63 62 151 0.1% 13% 2.6% 3.9% 41%
Q2 3,084| 29,645 55589 85,234| 88318 1,671,583 71 113 13 35 36 431 0.2% 1.8% 3.3% 5.1% 5.3%
Q3 | 2,141 28,172 66,463 94,635 96,776| 1,436,526 8 121 33 51 49 (12)| 0.1%| 2.0% 46% 6.6% 67%
Q4 2,344| 19,858 86,376 106,234| 108,578| 1,619,852 56 53 69 65 65 12)| 0.1% 12% 53% 6.6% 6.7%
2022¢ Q1 1,465| 28,608 76,264 104,872| 106,337| 1,603,004| (29) 46 75 66 63 ©®) 0.1% 18% 4.8% 6.5% 6.6%
Q2 3,303| 38,455 88,916 127,371| 130,674| 1,725,149 7 51 60 57 55 3] 0.2% 22%  52% 7.4% 7.6%
e
2020 6,781| 54,702 179,155 233,857| 240,638] 6,107,031 32 26 77 62 61 15[ 01%[ 07% 29%  3.6% 3.7%
20214 9,620( 102,443 250,524 352,967| 362,587 6,422,007 0.1% 1.4% 3.9% 5.3% 5.4%
20224 5,925| 75,922 198,367 274,289 280,214| 3,914,375 4 44 68 61 59 0 02%| 19% 51% 7.0% 7.2%

Th&: HOfRt, 210t oUEH

O3 73. ®tixf/7|0te] At /I XIZFKt FotUi4- 30| O3 74. ®UXt/[01Q] et AW XIS} EOHH| 5 F0|
C) WFCEV #PHEV =BEV (%) HH| KIERt
52,000 - 9.0 -
48,000 -
44,000 8.0
40,000 - 7.0 4
36,000 6.0 -
32,000 -
28,000 5.0 1
24,000 4.0 A
20,000 - |
16,000 - 3.0
12,000 2.0 -
8,000 - 10 -
4,000 -
0 | | | and LR ans i e Lt 0.0
16 17 18 19 20 21 22 16 17 18 19 20 21 22
Xt&: ®OiA}, 7(of, otLtEH XtE: |kt 7(of, oftEH
-—
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XpE Xt/ 2XPA x|

Analyst MK/ A 02-3771-7512

B 31. 0{0] 2459} EV6Q| AJAt 9! THIfI%Y () th)
2021

T2 12 2y 3Y 44 54 6% 74 8Y o tod ¥ n2d]  &H
Ofo| 45 A4t 33 40 1612 2,789 5548 8693 7,794 6863 7,286 9,669 8087 8580 66,994
U+ 5 12 172 959 1,869 3,897 3559 3265 2620 4873 1243 883| 23,357
*>E 28 28 1,440 1,830 3,679 4796 4235 3598 4666 479 6844 7697 43,637
JHEt 5 3 6 3205 5335 8122 8068 6706 7,067 8750 9,700 9,539 65,906
Ul 114 1919 3,667 3,447 3337 2983 3783 2228 1,193 22671
*>E 5 3 6 3,091 3416 4455 4621 3369 4084 4967 6872  8346| 43235

oIy
A0fHay 114 2333 4661 5272 5484 6,560 7,045 5858 4716 42,043
U+ 114 1919 3,667 3,447 3337 2983 3783 2228 1,193 22671
= 414 994 1825 2147 3577 3262 3,630 3370 19,219
o= 153 153
EV6 JHEt 4 1 9 10 9 5670 6370 6996 4,809 5605 29,482
Ul 11910 2654 2762 2202 1,495 11,138
*E 4 1 9 10 8 3760 3,716 4234 2,607 47110 24841
o|= 1 3 2 1 5 1 2,083 5412
= 4 5 6 4 3755 3706 4228 2,602 1,822 18953
A0y 1 1,911 2744 5101 4894 4401 19,052
Ul 1910 2,654 2762 2202 1,495 11,138
A= 1 1 90 2339 2,689 2906 11,406

o=

20224
72 19 2Y 3% 4% 5% 6 7 8% 9 104 MY 12% s
O[o| QY5 Ag4t 8,034 8179 8419 6442 7611 6365 8,550 53,600
Ul 2,457 2452 3614 1984 2847 1910 2,800 18,064
*E 5577 5727 4805 4458 4764 4455 5750 35,536
FHES 2,103 10,214 7,685 10,006 9,345 5343 8852 53,536
EES 376 3,995 3208 2963 3,054 1507 3,000 18,103
*E 1,727 6219 4477 6893 6076 3742 5652 34,774
Iy 150 215 94 200 659
A0y 3,796 9289 8779 7,726 7425 6581 6871 50,467
L= 376 3995 3208 2963 3,054 1,507 3,000 18,103
= 2,431 2,739 2871 2,086 2453 2221 2221 17,022
o= 989 2,555 2,700 2,677 1918 2853 1,650 15,342
EV6 I¥EY 6378 6806 7,667 7,233 7358 5576 9,680 50,698
> 115 1,706 2,689 2976 2864 1808 3,049 15,207
*E 6,263 5100 4978 4257 4494 3768 6,631 35,491
o= 3,158 2,238 2542 1870 2,154 1601 2,525 16,088
28 2,871 2,645 27173 2131 2037 1733 2587 16,177
A0y 3,407 6,202 9,240 8548 7670 6783 7,453 49,303
L= 115 1,706 2,689 2976 2864 1808 3,049 15,207
= 3276 2301 3092 2700 2457 2,01 27321 18,248
o= 2,125 3715 2,632 2088 2,57 1,800 14,368
Xt3: HChRt, 7[of, oS
L]
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$7,500 % wiele] F&/AAE 778 27k $3,750/$3,750 TS W] flahAlE 2023
GE 2] fE2 50% o FulolA Aak/xd, e e AR 40% ol Hl=
I} FTA =7tollA AYAk/71Hs, 32 SnjoflA] Ae-gEfojof (o] mid/21d 10%pH
4= Aelth

HiE2| S3/UE 9L RE WIS HEEle 2H

o ZolAl whEel HE/AYR FAHS Eoaol HEFS
ASw ohue} n|/A/AE 5 BE AFA YAS .
A3} o] B&eHQR ShiAsY WF 800)E ASHL 0|/ A T PHRE b
Be] 2ol 3 uiEle] BAREC] o] 4%~ 100%0lct, Z, /AL vl
BAFEe] HE/UAR FHE 50N BT 49, BE SHAASE WG HEFS
W) oel9)al 4= ik RE S| A2e A Al Ak sH Aol
3 QRS AG eb o2 A8EE FA} oheks At W @ wiEe 3
AFEo] B FAE W] 18] 80)7] ARALHE HE A]slok ek,

HI|X[O] WX| AYAHL TH|MOZ £ JIX| Yoto| Cjjot

w

G = IR dFEE A Ruldld 2F 2HE A7IApojok drhe 4
Aok, 20229 7] 7120 R ulat A7|AF AIRY] e 476U (TS 7.1%)0]
1, o F @hA/710ke it A7|Ar il 4 4T (AAREE 9.2%, AR/ 7)ok
A= W eM3AE s 5 6.3% Bl Stk Aol 7]oks ws W wljEE A7)k A

= F=ollA Ai/Eskal et IRA 44 2ulAEo] Hage 7] fsiMe
?‘; A AYtol B sttt ARHEE ofshd dhah= 2025W &5 dlold A7Ak dg
TAL 20249 SRR V)= AL =2 Fo|tk AL ZAo] o A 20234
~20244 387] Zolo 7|2 orgpubal/zx]of 2AF U Yo7} glele] gHE A

7122 Hgket= A A vla AR B Asdshe 7 S AlEst
= =2 JEsHL Qe 2or vefHr)

5 oiLUEH 35



X5 Xt/ 2XPHX| Analyst X/ 4 02-3771-7512

it (1) 71& 679 W UIH7|Ux} 2o1g Ho|xfze U

71E vE 3 Wl W7k 2l § QRS A7IAE etk AS I ek

oF A A 9] ghet AEchd kel davtoze 370Y HEe Aol ulﬂﬂ

ol 20230l AA] AAte] 7Rsd = Sl 7P whe thSwolct A 2022d%

=] orepubup 24 W s Bk 2Rlo) A Blectrified GV70 Eﬂ‘% ;E e o

Aol shARE, At 59| FAtol %i% ASS AAs7] SfeA
= A At Wi 2l dRE gls|or oh 2712 E%ﬂ ol HE

EOﬂ qm 641] 1010 W=7 %AééHOIE gtk Feol Slek :LFW 2024 o}t'}

CHOH (2) J& HZEJ0 J30te 713 EAUL XN NG

1.5do]ek= ARE o dAF o R vlap AR Hgo] Sshs 7H EelE Algche
A% Ut 5 sholtt, ZIEHR = YA/ 4ES S =t f Tl SEAT, ulE
7 BE/ AR A4S BF SIste Bxa $7,500% TS 4= 9
BE AT B8l $3,7509 HERFE W nEETe] 7 =
3 A g AA0R 2 o 744 FRlE AlFshs Aol ddf
= U FAF A71AF geljdirl 20239 109k EE 7S 9, $3,7509] Sololw At
4,875 UEFH 1,3009 7]#)o]aL $7,5002] dlojw A 9,750 ¢12] H|-g-o] Ay
git}, o= ddiat/71oke] 20239 FHAF Gole] oiu] oF 2.8%~5.7%2] Bl&oltt, 7]
& oA 2dagd HEo] IRA 3 dtollAe= 1.59 &t HASHIA, wEA
st vl A7) ARA Y] He-gS FAs] Heide AT = 9 0l
ok E, ohA At vl Ak o 2hel dtolehs fiohy) Bl o || vl
o] AtetE A7] AYAF Mkl o 2 $A4E & 4 ks o]HE ot

il

1’
RS
N

o]
-
J_

CI| TJONS HAOS Mg ¥ 2

: s ¥FE
theo] ey AAAEL B|2al Heix|o|A 1ulsok 6}1:} 145 7*1_@ a7}
ot = AR v= W VIR 3 S ofv] AR WATIARE Fl
vl A gt olelE w0l woh @] HlE FEE 38 A= "o @] 19
5 Faoke goftt gl & AN B g5 AR AAE 287t Sl

5 oiLUEH 56



XpE Xt/ 2XPA x|

B 33. 38 YYNE U7 U T HIIXIS2 HiEf=| 22X HIF

Analyst &1/ LU+

02-3771-7512

(9 )

oA

LG4 X| &2

A4gsbl

SK On

CATL

SEE

80%

20%

76%

1%

17%

6%

100%

58%

42%

100%

49%

51%

Ho/Z10f

6%

94%

X}2: SNRR, 045

% Clean Vehicles &3 W82 3o
Z+HClean Vehicle Credit)

“HXF*Oﬂﬂl o $7,500 2 AF
Az AAG 209 7R RE 28
eAlel Sfel A $5,000 AL, Aol ek 2eh $40,000 7

I
_4 :I:
l‘_r‘ —Ll

|
H

At

(1) A& 2=

— |4 wiElg] TKwh A43 21 o4}, PHEV/FCEV Z3

— A% 714-& MSRP SUV/4/= ] % MSRP 7|2 gubghal, Umx| 5 5ukcke] ofsh
— Eu](North America)ollA] & zH% 2= 23}

- AZxYAZ A AHA

2) Bxg 173

— Faj Aol A gt e $7,500 2R A

- o] F Y= Aol w= A% $3,750, HiE P
S Al

— 20234¢ o]% 7] @]=Hol(Foreign entity of concern)ol 2J3] AAl/ZFHE HiE ]
F&ol] n£gtEofof g

— 2024 o|% vjE o= 9o =] A =T} w|EghE]ofof g

- = ﬁ'ﬂ $3,750 HEgZ W] il 24 vlEo] nl=i} FTA =7tollA] A
A7V, E2 SujoA Ae-g-Efojof g

— F|A3h ¥]&-2 2023W7FA] 40%, 20243 50%, 2025% 60%, 2026 70%, ©1% 80%

& Aol S - $3,750 A

Hl&

- jEE &
H= wiEE 5 lgo] e

— 2023YE] 50%, 20249~20259 60%, 2026 70%, 20274 80%, 20284 90%,
o]% 100%

BE 4 $3,750 BEFS W) Qs A o] Hulo|A] A2

37



XpE Xt/ 2XPA x|

5 ot

— 4 F590] A 3081 o) 747 A9
A

A ) 20m ol

- 54 9ol A 15k ol 7t A9

— 2|4 wjgl2] 15Kwh A8k 2} oAt
— LA 149 IR 7Kwh o)A X838
— FCEV =3+

2 Rzd 743
— 22 A7t 15%(WHA7 T Qe 2ke 30%) S

O 1ol
= 1

%%—‘_‘
— T L4% v2E ofsh= tiF $7,500, &2

() Exa i
—2032U7tA Bz A&

- Hx A 9719 30%, Al swtdy Hix
— FAA A YAg Al o] disfiAs 1dEE B
At

— H Ao dfsiA o 109t Hae

— oohﬂol-c‘% %x 1:1 o]T/ALIE_x]_%E ;‘tﬁE}

Analyst 41T/ 4

1 oJARE $40,000

Z(Alternative Fuel Refueling Property Credit)

02-3771-7512
F7F A7}
38



XpE Xt/ 2XPA x|
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5 2KPHX| A Y % HY

1) HiE{2] £01F

74 2R A7)AF wiEE] Eshg 83%(YoY) ket 39.7GWhE 1S3t AAHE
Z31FS CATL 13.3GWh(+95%), BYD 6.4GWh(+206%), LGES 4.4GWh(+6%),
Panasonic 2.9GWh(+11%), SK on 2.4GWh(+67%), CALB 2.1GWh(+186%), AHJSDI
2.0GWh(+66%)t},

Z29 79 +7 ke 240 8GWhE 7|Esh Addib] +77% 27183, A
YoY Z7F&S CATL +112%, LGES 4+9%, BYD +205%, Panasonic +5%, SK on
+108%, AHAISDI +62%, CALB +147%CH32] Bojjek 202 7)),

79 LFP #jgg] JELL 29 34.9%(MoM —0.2%p), )=+ 11.9%MoM +0.2%p).
Z=r 52.0%(MoM —1.4%p), 78 0.4%MoM —1,7%p)T},

Jd 75. W18 2§ 012 HiE E0Fy

(GWh) (%)
— SD| s | GES CATL

30 7 m— P3N3soNic m BYD s SKON 300
45 1 CALB Others Total YoY(£) 250
40 A

200
35 4
30 - 150
25 100
20 A 50
15 A

0
10 A
s | (50)
0 (100)

i | W | | W |
19.1 194 19.7 19.10 20.1 20.4 20.7 20.10 21.1 21.4 21.7 21.10 221 22.4 227

Xt2: SNE Research, Ot3H

I3 76. Ot= H{EJZ| 34t WIIXIE 2| F O HHER] Z0IF

GWh
(CWE) e 53 s [ GES SK on (%)
14 - - 900
———SDIYOY() ——— LGES YoY(Q) SK on YoY(2) 500
12 -
- 700
10 - 600
g - 500
- 400
67 - 300
4 I - 200
- 100
2 4
0
(100)

19.1 19.4 19.7 19.10 20.1 20.4 20.7 20.10 21.1 21.4 21.7 21.10 22.1 224 227

Xt&: SNE Research, OtL3
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2) WiEjz) UXE 7} o]

T4 BlE 72 A v e V1S3, WA/EZRE/RRY A/ dR s 7

VAE 2k AL Tu] +39%/4+2%/+6%/+ 1% SRR, Y/ FEE SRS 217}

Elio :
e ] —6%/—12% sHE3lT,
B 34, 24FX| F2 U 71 0|
Price MoM
9§  U®  ILE yH 5§ YW | s U  ILE ¥AF 5 I
20194 14 68 11,455 39,341 1,411 5,932 - 2% 6% -29% -5% -3% -
24 68 12,650 32,400 1,390 6,278 - 0% 10% -18% 1% 6% -
3¢ 66 13,061 31,333 1,420 6,451 - 2% 3% -3% 2% 3% -
4% 65 12,819 33978 1417 6,445 - -1% -2% 8% 0% 0% -
54 67 11,998 34,548 1,373 6,028 - 2% -6% 2% -3% 6% -
6 66 11,970 28955 1,345 5868 135000 | -1% 0% -16% -2% -3% -
74 63 13,462 28,196 1,385 5940 129,800 | -5% 12% -3% 3% 1% -4%
8¢ 57 15,682 30,004 1,341 5708 131,333 | -10% 16% 6% -3% -4% 1%
9 50 17,673 36,452 1,300 5,745 147,333 | -12% 13% 21% -3% 1% 12%
102 49 17,113 35424 1,262 5743 151,000 | -1% -3% -3% -3% 0% 2%
k| 48 15,200 35,500 1,175 5860 143438 | -3% -11% 0% -7% 2% -5%
12¢ 42 13,801 33,800 1,135 6,062 132,714 | -12% -9% -5% -3% 3% 7%
2020 5] 39 13,553 32,398 1,185 6,049 131,500 | -7% 2% -4% 4% 0% -1%
24 39 12,744 33713 1,200 5,686 0% -6% 4% 1% -6% 0%
3¢ 40 11,873 30,614 1,132 5179 3% 7% -9% 6% -9% 0%
4 39 11,753 29,500 1,247 5,048 -3% -1% -4% 10% -3% 0%
5% 37 12,135 29,500 1,269 5234 114,125 | 6% 3% 0% 2% 4% -13%
64 34 12,703 29,102 1,213 5,742 113,500 6% 5% 1% -4% 10% -1%
74 34 13,341 28,557 1,109 6,354 1% 5% 2% -9% 1% 0%
3 34 14,487 32,905 1,105 6,497 1% 9% 15% 0% 2% 0%
99l 34 14,866 33482 1,132 6,712 -1% 3% 2% 2% 3% 0%
10 35 15,219 33,240 1,143 6,703 3% 2% 1% 1% 0% 0%
1€ 38 15,796 32,238 1,140 7,063 7% 4% -3% 0% 5% 0%
12¢ 44 16,807 31,891 1,189 7,755 17% 6% -1% 4% 10% 0%
20214 &= 58 17,848 37,692 1,365 7,971 33% 6% 18% 15% 3% 0%
24 71 18,568 47,291 1,395 8,460 22% 4% 25% 2% 6% 0%
3¢ 81 16,461 52,467 1,408 9,005 14% -11% 1% 1% 6% 0%
44 83 16,481 48,988 1,322 9,336 1% 0% 7% -6% 4% 0%
54 82 17,606 44,248 1,345 10,184 -1% 7% -10% 2% 9% 0%
6% 81 17,943 44127 1,436 9,612 -1% 2% 0% 7% -6% 0%
74 81 18,817 51,556 1,452 9,434 0% 5% 17% 1% 2% 0%
8Y 97 19,160 51,730 1,537 9,357 20% 2% 0% 6% 0% 0%
9% 143 19,398 51,712 1,866 9,324 47% 1% 0% 21% 0% 0%
104 174 19,417 54,809 2,460 9,770 22% 0% 6% 32% 5% 0%
1€ 180 19,964 60,150 2,097 9,765 3% 3% 10% -15% 0% 0%
12¢ 211 19,974 69,006 1,644 9,527 17% 0% 15% -22% 2% 0%
20223 1< 312 22276 70,423 1,656 9,790 43% 1% 0% 1% 0% 0%
24 408 24122 71,423 1,700 9,940 29% 8% 1% 2% 2% 0%
3¢ 469 31,861 80,649 1,747 10,238 14% 32% 13% 3% 3% 0%
4 453 33347 81,792 1,785 10,203 -4% 5% 1% 2% -1% 0%
54 430 27913 77,775 1,723 9,356 -5% -16% -5% -4% -8% 0%
6 454 25982 72,186 1,606 9,075 6% 7% 7% 6% -3% 0%
74 456 21,483 56,190 1,525 7,530 0% -17% —-22% -5% -17% 0%
3 465 22,033 49,204 1,427 7,973 2% 3% -12% -6% 6% 0%

T 218 RMB/kg, 2 UsD/ton, T2FE USD/ton, B2t USD/ton, 5 USD/ton, =kl RMB/ton & 2: 215 : Erlels, ol - NOVB2S(EAEI X 302 712 Gole g 33
2: SIAYSTAFAL, Antaike, OHLIEH
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7 82, U ¥4 W2 72 %0

usD/ton
(RMB/tor) S MOM(S) (Usb/tom) SPRIEE MoM()
500 - 60% 35,000 - 40%
450 -
50% 30,000 - 30%
400 - .
350 A 40% 25,000 -
30% 20%
(e}
300 1 20,000 -
250 20% 10%
15,000
200 4 10% o
150 A | o
b 0% 10,000
1 ~100
50 - -10% 5,000 ~ 10%
0 -20% 0 . . . . -20%
17 18 19 20 21 22 17 18 19 20 21 2
XtE: SHAYEXIAFAL UL T2 U= S A AL, oS
O3 83. AYE &4 B 713 F0| JY 84, Yt ¥ B2 7HF 0|
usD/ton
(USD/tom awe o1 MOM(®) (UsD/tom) o211 MOM(®)
100,000 30% 3,000 40%
90,000
' 20% 2 500 30%
80,000 '
10% 20%
70,000 b 2,000 o
60,000 0% 10%
50,000 1,500
— 0,
40,000 10% 0%
1,000
30,000 -20% ’ -10%
20,000
-30% 500 -20%
10,000
0 -40% 0 T T r ! ] -30%
17 18 19 20 21 2 17 18 19 20 21 2
Xt2: oY SN FAL Ot H AtE: g EAE AL, OtLSH
I 85 L3205 U P 714 X0 I 86. & Y& P 714 F0|
(USD/ton) ore (USD/ton)
ols 7t MoM(L R MoM(£)
4,000 - eFs 7 ) 15% 12,000 °o " 15%
3,500 1 10% 10,000 10%
0 5% 8,000 %
2,500 - ? :
0%
2,000 0% 6,000
1,500 %
e -5% 4,000 .
1,000 - °
00 A -10% 2,000 -15%
0 r r T T T -15% 0 -20%
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VW CEO O VW O|AR| s MBS0t 21 FAHK 02 TIOiL Hebert Diess CEOE oY
GM2Q22 £H 2%l GM2Q22 X, 5= Tl 21 3! 5589 B X450 £0[Q] YoY -40% ZA

Ford 2Q22 A&, F7[%t T 9% 9 MORI ot Xtz WO $E2 287] FRolol M The| 3uf o4 F7t T £o[o]
Rivian X|S7Hx| &M@ 271

Mo

Ford2Q22 & MIZ2f0|=

Tesla9] 2022'F HH| St 72 oF 102202 HE OiH 132 F71Y WY, HISY % Hrtx U7 58 A2 FXHHE 9

Tesla CAPEX - '
‘8tel S7F

X QIR JHEYRr ¢o IO QIR HRE T, BHYY Y O 290 s g

Cell

CATL-Ford Ford, X 10F2F CATL HiHE| g3 A HZ2 FT F

Gotion HHO HiE2E, S M= &7 AfFA, 20253 20GWh =8

SKon SKon, AMHEA Z0fA 2022 H{E{2| OfE 72 710[HA H|A|

Material/Equipment

LCES-RFQTYE LCES, 5= 19 TLE Y M| AL ILEQ} tiE2| 2|02 vV HF

Redwood Materials 5 Huig2] YX| Redwood Materials, YHITHY| F 43%X% 72 FM A

IHALZ-RHENE Y=
- = oTe VI REAI01Z0 REY0|E, 0= REY0IE HEREX R gl 2F, XE& 22 70%, 30%

gt
ZAIAOZ WY FHE LA TAO|Z, 3,262 X0 74| LR CAPA 2Ty
LGOFe} HT ATy LGUtSt 27| MOUATN(QFIR AFY ZTH S2 2Q22 HO[Q! 3350242, YoY +249%, QoQ +118% =7}
Of| AR HH HEY T ABEY O AU 4Q22 F R o022 JAE FH F, oI AF 2F 8,0004H
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2XPHX| Weekly News (8 2F)

29 L&
Car
HIEj2] RS AH|A ZENSE MIX} HiER] 1S MU|A JHSOIE 2 XFSXIf HiEe] AQH Hel S2 JpsH| o oy
R BIE(R] 75 MBA AlR8ElE F9, UZ HXts 7|E 4,5302F40014 14302102 7 opgf
o2 MKt HED XA FEAYEY), WX 225 HA XY
= e YL BExg UAH H4 T X o0/, ¥=2 2011'E =Pt HESE KT S HX|

M =8| BV Uttium 2[gte| GM |22 dHef BV, O|9f A4 152t ST}
BMW 2|2 BMW, BHE{2| Ofxf 2242 830HQ| iX 3! 4BV 2|2 EX|. PHH, 0T 2 X HiE2] = CATL & /8D 55

HOIAF 7 XFSAF TONY |SOXE 72§ 3259990 A O 7| SotH HE tiE| 4% SOF EeN| S5 & WY fARK @E 2&

BYD 4 15 BYD, QTS B4 HOUID] 2022 427|596 ST AR T0j % I AT ol

’

= TIIXH GHl 7Y Q1 4N LB

=2 M| OH| OIE Al
S RN A= 2R 00 10,052CH(YoY +27%), Xiaopeng 11,524CH(YoY +43%), Li~Auto 10,442E(YoY +21%)

itn)

HIO|E oAt E0f 7| Z BBBYQH| 4,600XH(B.5E2E2) 72 tiE| 1/5 &0

HO|E oflAlot St d 9
0|2 SAS30| FI[X} 20MA| 7,500 FX| OfE OIF0|, 7|E AYAO|S FHL Q|

0|2 79 XFSAF ADfTO) 0|2 79 XSt ADHTOH 112.98HH(YOY -12%, DSR 7|Z YoY -8%), IRt T} 142,782CH(YoY +8%)
s e A OHH, HCH/7]0f0] 0= 7% AOHHOHE 22F 6.62TH(YoY ~11%), 6.28HTH(YOY ~11%)

Lucid, 2022'@ Xt A4t SHE 6,000-7,000012 OFY =7

i AHAF = sk
Ludd "4t 53 oY ol Lucidi X/t 29 X135 A4t SHA|S 201CHoflM 1.2-1401C42 oRg Zot ot

£0
flo

Tesla tif 7[71HES] LH  |Tesla, FHHTIO| A 7[7PHES] 2d A LT X & EX

ol

0|4

et

Sl By =2 oIS

Cell

22 IPY§ ESS A, 20204 OF 3.6XU(27.82122) FR0i|A 2027 OF 17.0EU(130.59LR) FRZ Y WY

Ja AJRE T
Fe8 ESS A IHet oI, 20214 2502 HHEIR] KWhY 7128 1232242 20134 66822 Cht 81.6% of2f

Ford HiE{2| S271¥ Ford, LGES, SK&, CATL S0 22E{ 2026 A7IX| LAY 2009t 20| HHEZ| F OF 70% 2UH &g

$3 LQAIER] OTl Y SR SQAIER], S8 TR O YO XIH, KT 64 2t 42H0] Bty ey

CATL S0 SXp 7% B8R (CATL 03 W2A| 014/10] THEr 420 T2t 6670422 FRO| B3 HiER| 3% 218 7Y ¢ 85,
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2KPHX| Weekly News (8% 3%)
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Gl 43 WK Ao pS[eli] xX| 0 x 7| af a0 A luje] Ck ol X
Toyota o 955 Toyota, bZ4X R HIF| WX HA02 ot Shg 7. 0[of Cioh XPAR LIRI|RIXF 0l A] 650811(5,000924) 325 X

TEA Y2 |xF 24 HY Xiaomi, Apple, g% 521 ZXf X gl o1 =4 59| IOz HIX EA| Sy

HIOIE QX QR O17F | F3 HIO|S, QUK F0IM OFH XFRFY S| Bt WY HOI Y HHE SUHE 0712 @2 oy

= 71X O 710|E A | 5= SEXEYT(CPCA), A T7|XF T Z10|HAS 7|E S502UTHO A 600THZ 4
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2) XX} #=d FQ AKX Valuation Table

8Y gt 1 22 AeAF AEofA Erke] 7 Aol 7HE FtH+9%). 227
22 Ads7|de] Jepaole Etekal, siRby] A& fAnt A7|3F FAbol gk

o] ggoltt, Hi&el, 2uist & A7A; GAES | A 7127 A&E A
et $E 2 7Pt sheels ol =l M3t PAIEY Ut o 3%

T vl IRA Hao] tigh ez R

il

L

N

I
il
o

I5XEF U F2UXS2 Valuation table
ANE EST W ™ 3M 1Y PER PBR EV/EBITDA
(Mn$)| (2 58 % % % % 22F 23F 22F 23F 22F 23F
HOHXT 30,929/ 195,500 4 0 3 -7 6.0 6.1 0.6 0.6 9.1 9.1
7|of 24,041| 80,100 5 -1 -7 -3 5.2 5.1 0.8 0.7 2.2 2.2
Toyota 247,482 2,105 0 -1 -1 10 9.8 8.8 1.0 0.9 125 113
Honda 48298/ 3,700 1 9 16 12 8.2 7.2 0.6 0.5 8.1 7.4
Nissan 16,506 543 3 8 8 -6 8.7 6.4 0.4 0.4 2.1 1.8
aM 57,053 39 0 8 1 -20 5.8 6.2 0.8 0.7 36 35
ot Ford 62,113 15 0 5 13 18 7.5 7.7 13 1.2 3.5 3.2
VW 86,675 191 4 -1 -9 -33 5.5 5.5 0.6 0.6 1.7 1.6
BMW 48,472 74 0 -7 -8 -7 3.6 5.1 0.6 0.6 6.6 6.4
Daimler 21,264 26 0 -4 -12 0 8.6 7.8 1.2 1.1 7.0 6.3
Stellantis 42,698 14 -4 -2 -2 -20 2.7 3.0 0.7 0.6 0.9 1.0
Renault 8,346 28 0 -2 10 -9 8.2 3.4 0.3 0.3 0.6 0.6
SAIC 26,168 15 -3 -4 -10 -20 7.6 6.6 0.6 0.6 6.0 5.2
Geely 20,834 16 5 5 8 -40 247 16.7 2.0 1.8 11.5 8.8
Tesla 870,165 278 -7 -7 10 14] 669 480 206 146 430 29.4
Rivian 29,217 32 -2 -7 2 0 - - 2.0 3.2 - -
BYD 118,340 263 2 -8 -6 1 768 498 6.5 55 27.5 19.2
2|Xt |Canoo 877 15 -15 -10 -7 -56 - - - - - -
Nio 33,127 20 5 1 14 -48 - - 7.7 7.4 - -
Xpeng 15,720 18 -4 -25 -2 -55 - - 3.9 4.4 - -
Li Auto 30,018 18 -3 -12 15 -1 - 819 5.0 4.8 - 50.3
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3) 2XPHX| A F=Q2 UK Valuation Table

8% ot 7+ = Cell Maker(3HJSDI +1.6%, LGOlYA|EFA +10,3%, SKo|l=H]
o[ +4.8%)9 F7I= AT 49 A78w A AHolA §1 i HE =2
=4 Cell Makero]] gt -2 &, LGoUAIEFHE 287] A4 32 9 ulo A
A A gt zeud R4Ee 2% A a4 7|d@EaAZA e
+27.8%, ZARAALA +20.3%, W—Scope +20.5%)2] A =4 71 Y572 F
7F Aot 29 AR WCPE =W A e W—Scopes= o 71
o AR 7|Esh 71 SRt

2X}MX| Valuation Table

B
flo &
IS

A7+ i P/E P/B EV/EBITDA
(4ats) WM sM e TM 21 22 23 21 22 23 21 22 23
AgsSDl 29496 -15 16 -05 -243 243 207 168 2.3 2.1 18 133 108 9.1
LCOlUX|&3M 80,837 46 103 59 1204 732 523 6.0 5.6 5.1 339 232 178
LCorel 32009 -1.5 13 97 -207 188 152 120 15 1.4 13 6.9 6.0 52
SKO|=tj[o] M| 13484 -30 48 -64 -183 6.0 8.6 9.1 0.8 0.7 0.7 38 4.9 5.0

Panasonic 19,8160 -0.7 2.5 -6.5 -134 10.9 9.4 8.6 0.8 0.8 0.7 48 4.2 39
CATL 173,446 -11.7 =34 223 -2.7 48.6 311 233 9.6 7.4 5.7 28.6 18.9 14.4

BYD 81,499 -34 -30 43 1020 1028 66.6 439 8.7 7.8 6.7 283 21.2 16.4

Varta 2,872 -23-10.5 -147 -4538 35.5 32.5 24.7 5.5 5.2 49 14.7 13.3 11.0

o2 =H|A 8136 05 -61 -86 421 38.6 27.8 20.8 10.2 7.4 5.4 25.7 17.9 13.5
ool = 6,095 -06 0.0 -85 110.5 30.6 233 15.8 7.3 54 3.9 253 16.6 1.4
FADMATY 1,467 114 203 206 558 61.0 42.0 259 14.4 10.7 7.7
ZATH O 9,658 57 278 273 105 77.4 532 37.5 5.0 45 4.1 48.6 323 23.5

%,F Umicore 7950 -30 -89 -234 -434 138 15.5 15.8 2.3 2.1 1.9 8.2 8.8 8.8

I;H NingboShanshan 8,322 -11.3 -93 143 -19.7 17.6 139 1.4 2.5 2.2 1.9 1.5 9.4 79

Beijing Easpring 5981 -78 -14.7 179 3.1 237 17.4 13.6 3.8 3.1 2.6 18.8 13.2 9.8

Nichias 1,171 02 1.4 6.6 -17.5 8.3 8.1 7.7 0.9 0.9 0.8 3.6 33 2.9

Sumitomo Metal 9,278 0.4 51 -18.1 6.6 7.3 8.4 7.6 0.8 0.8 0.7 6.3 7.2 6.4

BASF N 38824 09 -28 -18.0 -36.8 6.7 8.1 7.3 1.0 1.0 0.9 5.1 5.7 53

o ZAFAHOIZ 9,658 57 278 273 105 774 53.2 37.5 5.0 4.5 4.1 48.6 323 23.5

= Tokai Carbon 1,662 10 -38 -43 -299 10.0 8.3 6.9 0.9 0.8 0.8 4.0 3.2 2.5

gl NingboShanshan 8,322/ -11.3 -93 143 -19.7 17.6 139 1.4 2.5 2.2 1.9 1.5 9.4 79

&=yl 1,249 26 -72 -204 -23.38 9.6 8.7 8.1 2.1 1.7 1.5 5.2 4.2 3.4

oY 1,020 -1.7 32 =171 =52 232 17.7 12.8 1.8 1.6 1.4 10.6 8.5 6.2

;E—Fi kel 1,110 -2.1 -12.7 =311 16.2 12.3 1n8 9.7 44 33 2.6 7.2 6.2 4.8
= A 636/ -09 7.5 -262

GuangzhouTinci 13916f -83 -45 319 -26.5 17.0 15.4 13.6 8.0 57 4.2 13.5 1.9 104

ShenzhenCapchem 4664 -12.0 -2.1 9.0 -28.6 17.0 14.0 1.5 39 3.1 2.5 129 10.3 8.2

SKOIO[O[H| 2= 2X| 4259 -47 -16 -340 -61.5 468.1 46.6 240 2.6 2.4 2.2 38.9 17.8 12.0

g Asahi Kasei 10,2920 -0.1 -38 -27 -97 9.1 8.6 7.9 0.8 0.7 0.7 5.6 5.1 4.6

< SumitomoChemical 6,668 -04 7.1 57 0.7 6.7 7.6 6.8 0.7 0.7 0.6 52 57 49

Elr Toray Industries 9457, 40 98 199 8.8 12.2 1.0 9.9 0.9 0.8 0.8 7.6 6.8 6.0

K W-Scope 895 -2.5 20.5 101.8 184.2 46.8 34.6 231 37 3.3 2.9 10.8 8.0 6.1

Yunnan Energy 25,008 -6.2 -9.4 -10.7 -32.0 36.0 252 18.8 9.0 6.7 5.0 257 17.9 133

SKC 3,330 -48-129 -231 -19.7 19.6 209 16.4 1.9 1.7 1.6 10.0 10.0 8.7

Syt AXIHEE X 2,508 50 -03 -124 -08 40.8 29.0 221 2.7 2.4 2.2 19.6 15.3 124

- ERAHTATY 1,077 =21 -1.0 -313 -264 2752 32,5 21.7 4.2 3.7 3.1 44.0 15.0 10.6
Furukawa Electrig 1,253 20 6.2 135 4.6 13.4 9.9 8.4 0.6 0.6 0.6 7.7 6.7 6.0

N e 1653 -36 -57 -17.4 -46 448 291 205 6.0 50 40 260 176 132
5t CHZ= XX 2 1126 181 312 90 82 1116 677 235 104 8.9 64 581 378 163
ol Lhae ALATY 780 152 163 44 1817 626 483 236 100 83 6.2
e A B0 A0[M] 305 -02 -31 -115 -349 124 93 7.2 15 13 1.1 73 55 45
= MEIA| A 417 103 -66 -153 -212 191 42 45 1.2 1.0 1.0 7.2 37 25

LWoE A 144 34 207 59 -165

Qg 857 3.0 108 -170 973 190 149 46 35
Ll Qio|m|Ho| 234 -05 10 -259 -259

ot & 388 321 255 203 111 575 180 6.6 48 458 151

CHeor Iy e 369 146 380 167 809 273 178 125 6.1 45 33

2s Abemarle 31949 -29 117 07 151 134 115 142 42 33 28 103 84 100

QuantumScape 4639 1.8 -09 -195 -499 -123 -13.0 -12.1 3.6 47 39 -145  -138  -149

7
I Li Cycle Holdings 12680 1.0 06 -11.6 -175 -153 -246 27.7 2.6 2.9 26 -156 17817 9.0
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